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=YbhfU`#HiW`YUf#XY#;gW|*#g]hiUXU#Yb#Y`#hyfa]bc#aib]W]dU`#XY#;gW|#(NUffU[cbU),#?ghU#]bghU`UW]|b#
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FU#j]g]hU#hYbzU#dcf#cV^Yhc#`U#]bgdYWW]|b#gcVfY#Y`#Wiad`]a]Ybhc#Wcb#`U#CbghfiWW]|b#XY`#=cbgY^c#CM+
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XY#;gW|,#MY#ih]`]n|#Y`#dfcWYX]a]Ybhc#XY#]bgdYWW]|b#JN,CP,0/.#XY`#MCM=-(#xfYU#XY`#dfc[fUaU#VUgY#
iCECAWHZHB>B BCM N>OWCOHNHCOWQje SHM>UCV BC VCFXUHB>B iVXACVQV HOHAH>BQUCVje iVHVWCN>V BC 
NHWHF>AHROj C iHOWCFUHB>B BC @>UUCU>Vjh &M >MA>OAC BC M> HOVSCAAHRO EXC UCAQFHBQ CO `cg#dibhcg#/*#
0#m#2#XY#̀ U#U[YbXU#XY#]bgdYWW]|b#fYa]h]XU#dfYj]UaYbhY#U`#h]hi`Uf#m#UX^ibhU#U#̀ U#dfYgYbhY#UWhU#Wcac#
;H?RI#C,#

FU# CbgdYWW]|b#ZiY#fYW]V]XU#dcf#7c# *#XY#F]WYbW]Ua]Ybhc#;H;P*#ei]Yb#
aUb]ZYgh|#WcbcWYf#m#UWYdhUf#`U#Z]bU`]XUX#XY#`U#a]gaU,#

?b#`U#]bgdYWW]|b#dUfh]W]dUfcb#Yb#fYdfYgYbhUW]|b#XY#=,H,#;gW|*#hchU`#c#dUfW]U`aYbhY8#7c# #
#(=ccfX]bUXcfU#LG)(#7lL#

#m#chfcg#hyWb]Wcg#XY`#h]hi`Uf,#

Fcg# fYdfYgYbhUbhYg# XY`# h]hi`Uf# XY# `U# ]bghU`UW]|b# ZiYfcb# UXjYfh]Xcg# dfYj]UaYbhY# U`# ]b]W]c# XY# `U#
]bgdYWW]|b#eiY#Y`#UWhU#eiY#gY#`YjUbhY*#Ugz#Wcac#`cg#WcaYbhUf]cg#fYWc[]Xcg#Yb#`U#hfUa]hUW]|b#XY#
`U#a]gaU*#hYbXfxb#`U#Wcbg]XYfUW]|b#XY#XcWiaYbhcg#d}V`]Wcg#m#dcXfxb#gYf#diV`]WUXcg#XY#cZ]W]c*#c#
U#]bghUbW]U#XY#WiU`ei]Yf#dYfgcbU#Zzg]WU#c#^ifzX]WU,#Fc#eiY#gY#bch]Z]WU#U#`cg#YZYWhcg#XY#eiY#Y`#h]hi`Uf#
YldfYgY# eiy# ]bZcfaUW]|b# c# XcWiaYbhUW]|b# UdcfhUXU# XifUbhY# `U# ]bgdYWW]|b# dcXfzU# bc# gYf#
diV`]WUV`Y#dcf#gi#WUfxWhYf#WcbZ]XYbW]U`#c#fYghf]b[]Xc,#

?`# h]hi`Uf#aUb]ZYgh|#eiY#hcXU# `U# ]bZcfaUW]|b#c#XcWiaYbhUW]|b#UdcfhUXU#XifUbhY# `U# ]bgdYWW]|b#
h]YbY# WUfxWhYf# WcbZ]XYbW]U`# m# fYghf]b[]Xc*# m# g|`c# dcXfx# gYf# ih]`]nUXU# U# `cg# YZYWhcg# XY# YghU#
]bgdYWW]|b*#U#aYbcg#eiY#YldfYgUaYbhY#gY#]bX]eiY#`c#WcbhfUf]c,#

?`#dYf]cXc#cV^Yhc#XY#]bgdYWW]|b#UVUfWU#`cg#]bZcfaYg#XY#W]W`c#XY#`U#LG#g][i]YbhYg8#

Ob]XUX#C#(=]W`c#RCCC)8#XY`#02#XY#^ib]c#XY#0./5#U`#00#XY#X]W]YaVfY#XY#0./6,#

Ob]XUX#CC#(=]W`c#RCP)8#XY`#/#XY#X]W]YaVfY#XY#0./5#U`#2#XY#^ib]c#XY#0./7,#
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;gz# Wcac# Y`# dYf]cXc# dcghYf]cf# \UghU# `U# ZYW\U# XY# ]bgdYWW]|b*# ]bW`imYbXc# `U# ]bZcfaUW]|b# LG#
WcbhYb]XU#Yb#`cg#]bZcfaYg#aYbgiU`Yg#XY#Yld`chUW]|b,#

>Y#`U#]bZcfaUW]|b#gia]b]ghfUXU#dcf#Y`#dYfgcbU`#hyWb]Wc#XY#`U#]bghU`UW]|b#U#fYeiYf]a]Ybhc#XY#`U#
CbgdYWW]|b*#Ugz#Wcac#XY#`Ug#WcadfcVUW]cbYg#fYU`]nUXUg#X]fYWhUaYbhY#dcf#`U#a]gaU*#gY#cVh]YbYb#
`cg#fYgi`hUXcg#g][i]YbhYg*#Yb#fY`UW]|b#Wcb#`cg#X]ZYfYbhYg#dibhcg#XY#`U#U[YbXU#XY#]bgdYWW]|b8#

6TP[[P#OP#YPWOTPW]P\#OP#UL#TW\YPNNTmW#6FA+4=A+4F,+-2+--10#

;#Wcbh]biUW]|b#gY#fYWc[Y#`c#]bX]WUXc#dcf#Y`#h]hi`Uf#Yb#fY`UW]|b#Wcb#`cg#dibhcg#dYbX]YbhYg,#

) Ob]XUXYg#/#m#0,#M]ghYaU#4.#(;]fY#=cadf]a]Xc),#

FU#J=>#/-0+13134+0*#XY#aY^cfUg#Yb#`cg#WcadfYgcfYg#XY#U]fY#XY#]bghfiaYbhcg*#Yb#`U#ib]XUX#/#
gY#\U#fYhfUgUXc#gi#]ad`UbhUW]|b#U`#W]W`c#06#m#Yb#`U#ib]XUX#0*#gY#aUbh]YbY#`U#dfYj]g]|b#XY#gi#
Y^YWiW]|b#XifUbhY#Y`#W]W`c#04,#

) Ob]XUX#0,#M]ghYaU#//#(=cbhfc`#Kiza]Wc#m#XY#Pc`iaYb)*#ZibW]|b#/*#hfYb#;,#

MY#\U#jiY`hc#U#fYhfUgUf#`U#]bghU`UW]|b#XY`#biYjc#acXY`c#XY#WcbhUWhcf#Yb#`U#VcaVU#0-/1J./<*#
]b]W]U`aYbhY#dfYj]ghU#dUfU#`U#0L02#m#dcghYf]cfaYbhY#dcgdiYghU#U#`U#0L03*#U`#bc#X]gdcbYfgY#XY`#
fYdiYghc#Yb#`U#ZYW\U#XY#`U#0L03,#Mi#]bghU`UW]|b#Yghx#dfYj]ghU#dUfU#`U#0L04,#

) Ob]XUX#0,#M]ghYaU#//#(=cbhfc`#Kiza]Wc#m#XY#Pc`iaYb)*#ZibW]|b#CM+;J*#hfYb#;,#

FU#]bgdYWW]|b#Wcbgi`h|#`U#IN+/4.1342*#Wcb#`U#eiY#gY#fYU`]n|#`U#gigh]hiW]|b#XY`#Y^Y#XY#`U#VcaVU#
/-//J./=*#XifUbhY#`U#/L04,#Fc#UbhYf]cf#gidigc#Y`#W]YffY#XY#`U#;=#/2-23./-42,#

) Ob]XUX#/,#M]ghYaU#C.4#(JUfUXU#LYachU)#

=cb# `Ug# |fXYbYg# XY# hfUVU^c# IN+/57253/# m# IN+/572572# gY# fYU`]n|# `U# gigh]hiW]|b# XY# `cg#
gY`YWhcfYg#aUbiU`Yg#/-MG21.5NN#m#/-MG220.NN*#XifUbhY#`U#/L05*#fYgdYWh]jUaYbhY,#>Y#YghU#
ZcfaU#eiYXU#}b]WUaYbhY#dYbX]YbhY#`U#gigh]hiW]|b#XY`#gY`YWhcf#/-MG220/NN*#dfYj]ghU#dUfU#`U#
/L07,#

) C.6#(P][]`UbW]U#XY#`U#fUX]UW]|b)#

Fcg# dYbX]YbhYg# fY`Uh]jcg# U# YghY# g]ghYaU# gY# hfUhUfcb# XY# ZcfaU# Wcb^ibhU# Wcb# `cg# giWYgcg#
dcghYf]cfYg#cV^Yhc#XY#`U#dfYgYbhY#]bgdYWW]|b,#

) M]ghYaU#22#(;[iU#XY#fYZf][YfUW]|b#XY#MU`jU[iUfX]Ug#NYWbc`|[]WUg)#

?b#`U#ib]XUX#/*#XifUbhY#`U#/L04*#gY#fYU`]nUfcb#YbgUmcg#XY#X]U[bcg]g#dcf#cbXUg#XY#W\ceiY#m#
XYgWUf[Ug#dUfW]U`Yg*#Ud`]WUbXc#Y`#JG?+02.2*#gcVfY#`cg#achcfYg#/-22J.1;#(achcf#2..51/+0)*#
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FU# YjU`iUW]|b# XY# `cg# fYgi`hUXcg# XY# `cg# YbgUmcg# WcbW`im|# eiY# YfUb# gUh]gZUWhcf]cg# (;=#
/5-4742-.7)*#g]#V]Yb#gY#Wcbg]XYf|#bYWYgUf]c#dfYghUf#aUmcf#UhYbW]|b#U`#achcf# #2..51/+1*#U`#
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) 0-22J.1># (achcf# 2..51/+2)8# Y`# achcf# gY# XYg]bghU`U# XY# gi# dcg]W]|b# m# gY# XY^U# Wcac#
fYdiYghc#XUXUg#̀ Ug#]bX]WUW]cbYg#XY`#YbgUmc#XY#cbXU#XY#W\ceiY,#MY#]bghU`|#Yb#YghU#dcg]W]|b#
Y`#achcf#2..51/+/*#hfUg#fYgi`hUf#WcffYWhU#gi#X]U[bcg]g#(;=#/5-4742-/1)*##dcf#bc#\UVYfgY#
fYW]V]Xc#U}b#Y`#achcf#biYjc#XY#fYdiYghc,#

?`#h]hi`Uf#Wcbg]XYfU*#U#`U#j]ghU#XY#`cg#fYgi`hUXcg#XY#`cg#YbgUmcg#fYU`]nUXcg*#eiY#bc#Yg#bYWYgUf]c#
g]ghYaUh]nUf#XY#ZcfaU#dYf]|X]WU#`U#fYU`]nUW]|b#XY#Yghcg#YbgUmcg#Yb#`cg#achcfYg#XY`#g]ghYaU#22*#
g]#V]Yb#gY#fYdYh]fxb#`cg#YbgUmcg#Yb#UeiY``cg#achcfYg#Yb#`cg#eiY#`cg#fYgi`hUXcg#XY#`cg#YbgUmcg#
Ugz#`c#\Ub#fYWcaYbXUXc*#aYX]UbhY#|fXYbYg#XY#hfUVU^c#WcbWfYhUg,#

FU# ]bgdYWW]|b#jYf]Z]W|#eiY#dUfU#`U#0L04#gY#YbWcbhfUVUb#UV]YfhUg#gc`]W]hiXYg#XY#hfUVU^c#dUfU#
fYU`]nUf# `cg# YbgUmcg# gcVfY# `cg# achcfYg# 0-22J.1;# (achcf# 2./433+/)# m# 0-22J.1=# (achcf#
2..51/+5),#

?`#h]hi`Uf#]bZcfa|#eiY#XifUbhY#`U#/L05#gY#fYU`]nUfcb#YbgUmcg#gcVfY#Y`#achcf#eiY#gY#YbWcbhfUVU#
Yb#`U#dcg]W]|b#/-22J.1<#(2..51/+1)*#Y`#WiU`#\U#eiYXUXc#Wcac#fYdiYghc#U`#\UVYfgY#]bghU`UXc#
Yb#YgU#dcg]W]|b#ib#achcf#biYjc*#fYW]V]Xc#Yb#`U#WYbhfU`#Y`#01#XY#aUfnc#XY#0.0.,#

4N]^LNTXWP\# PW# [PULNTmW# NXW# \T\]PVL\(# Q^WNTXWP\# `# ][LVX\# NXW# NXVYX[]LVTPW]X# OPR[LOLOX#
&C[XNPOTVTPW]X#CG*=I*.-,'#

;bhYg#XY#UVcfXUf#`cg#X]gh]bhcg#dibhcg#XY#`U#U[YbXU#XY#]bgdYWW]|b*#`U#WccfX]bUXcfU#XY#`U#LG#Yb#`U#
ACOWU>M UC>MH^R XO> SUCVCOW>AHRO VQ@UC CM i(<=-08#01#5-#+135-#01#)-7=1746417=8#17#'*#&</Cj,#

;#Wcbh]biUW]|b#gY#fYgiaY#`c#hfUhUXc#Yb#fY`UW]|b#Wcb#`cg#dibhcg#]bW`i]Xcg#Yb#`U#U[YbXU,#

HA=747#-#

FT\]PVL#2-*-03#<I46#FLUL#OP#6XW][XU#`#B[OPWLOX[#

@ibW]|b#/8#j][]`UbW]U#XY#dUfxaYhfcg#m#U]g`Ua]Ybhc#Yb#WUgc#XY#U`hU#WcbWYbhfUW]|b#

?`#Wf]hYf]c#XY#WcadcfhUa]Ybhc#YghUV`YW]Xc#dUfU#Y`#hfYb#;#XY#YghU#ZibW]|b*#1#@@-W]W`c*#ZiY#gidYfUXc#
Yb# ^i`]c# XY# 0./6# dcf# UWiai`Uf# 2# @@*# `c# eiY# ach]j|# `U# WUhY[cf]nUW]|b# XY# `U# ZibW]|b# Yb# (U)(/),#
JcghYf]cfaYbhY*#gY#WcbhUV]`]nUfcb#0#biYjcg#@@,#?b#`U#ZYW\U#XY#`U#]bgdYWW]|b#`U#ZibW]|b#/*#hfYb#;*#
gY#YbWcbhfUVU#U}b#WUhY[cf]nUXU#Yb#(U)(/),#FU#jYbhUbU#fcXUbhY#UWhiU`]nUXU#ZiY#dfYgYbhUXU#dcf#Y`#
h]hi`Uf#
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/, 1-0-0./6# (/5051.4)8#XifUbhY# `U# fYU`]nUW]|b#XY#ib#dfcWYX]a]Ybhc#XY# j][]`UbW]U#XY# gU`U#XY#
Wcbhfc`*# U`# fYU`]nUf#Y`#dibhc#WcffYgdcbX]YbhY#U`# g]ghYaU#XY#XYhYWW]|b#XY#[UgYg# h|l]Wcg*# gY#
cVgYfjUfcb#U`[ibUg#gY{U`Yg#N;+6/.7;#Yb#<;>,#FUg#gY{U`Yg#dYfhYbYWzUb#U`#YgdYWhf|aYhfc#XY#
[UgYg#m#U`#XYhYWhcf#XY#Uacb]UWc#XY`#g]ghYaU#XY#[UgYg#h|l]Wcg#(N;-M;+6/.7#m#NC;-M;6//.;),#

?b#̀ U#]bhYfjYbW]|b#fYU`]nUXU#dcf#C'=#gY#XYhYWh|#eiY#Y`#dfcV`YaU#gY#YbWcbhfUVU#Yb#Y`#gYfj]Xcf*#
Y`#WiU`#gY#YlhfU^c#XY`#YgdYWhf|aYhfc*#YbWcbhfxbXcgY#ib#WcbXYbgUXcf#Y`YWhfc`zh]Wc#]bZ`UXc#m#
UV]Yfhc#dcf#`U#dUfhY#gidYf]cf#Yb#`U#d`UWU#VUgY#XY`#gYfj]Xcf,#MY#gigh]him|#Y`#WcbXYbgUXcf,#

?`#gYfj]Xcf*#U`#][iU`#eiY#Y`#XY`#hfYb#<#m#`cg#Xcg#XY#`U#ib]XUX#0*#gY#]bghU`|#Yb#0..6*#dcf#`c#eiY#
Yb#Y`#acaYbhc#Yb#eiY#gY#dfcXi^c#Y`#ZU``c#hYbzU#ibcg#/.#U{cg#XY#j]XU,#

?`#giWYgc#ZiY#Wcbg]XYfUXc#dcf#Y`#h]hi`Uf#Wcac#ZU``c#dibhiU`,#

0, 2-4-0./6#-/525400)8#]bX]WUW]|b#Yb#<;>#XY#̀ Ug#gY{U`Yg#XY#aYX]XU#XY#[UgYg#h|l]Wcg#Yb#Y`#/-N;+
6/.7,#MY#YbWcbhf|#Y`#gYfj]Xcf#XY`#YgdYWhf|aYhfc#ZiYfU#XY#gYfj]W]c,#MY#dfcWYX]|#U#fYgYhYUf`c#
m#gY#fYU`]n|#ib#JP#Wcb#fYgi`hUXc#gUh]gZUWhcf]c,##

MY#YbWcbhf|#dc`jc#hUbhc#Yb#`Ug#dUfhYg#YlhYf]cfYg#XY`#gYfj]Xcf#Wcac#Yb#Y`#]bhYf]cf#XY`#a]gac*#
Yb#`Ug#aYacf]Ug#L;G*#`Ug#WiU`Yg#gY#`]ad]Ufcb,#

?`#XzU#4-4-0./6#gY#dYfX]Yfcb#XY#biYjc#`Ug#gY{U`Yg#XY#aYX]XU,#MY#]bhYfj]bc#m#gY#gigh]him|#Y`#
gYfj]Xcf#Wcad`Yhc#dcf#Y`#XY`#YgdYWhf|aYhfc#XY#fYdiYghc*#gU`jc#Y`#X]gWc#Xifc,#

?`#h]hi`Uf#Wcbg]XYf|#`U#WUigU#XY`#ZU``c#ib#dfcV`YaU#XY`#\UfXkUfY#XY`#gYfj]Xcf*#WcbWfYhUaYbhY#
Yb#`Ug#aYacf]Ug#L;G,#NUaV]yb#ZiY#Wcbg]XYfUXc#Wcac#ib#giWYgc#dibhiU`,#

1, 04-.4-0./6#(/527215)8#gY{U`Yg#XY#aYX]XU#XY#[UgYg#/-M;+6/.7;#Yb#<;>#Yb#M;GI,#?`#h]hi`Uf#
UW\UW|#Y`# giWYgc#U#ib#fY]b]W]c# ]bYgdYfUXc#XY`# gYfj]Xcf*# g]b#dcXYf#XYhYfa]bUf# `U#WUigU#XY`#
fY]b]W]c,#

2, 6-5-0./6# (/53.2.5)8# hfUg# fYdYh]fgY# `Ug# gY{U`Yg#Yb#<;>#Yb#M;GI*# gY#YbWcbhf|#Y`# gYfj]Xcf##
iWc`[UXcj#m#eiY#bc#YfU#WUdUn#XY#UffUbWUf,#

;H;P#WcbhUWh|#Wcb#`U#YadfYgU#gia]b]ghfUXcfU#XY`#Yei]dc*#;H;NL;=*#eiY#gY#XYgd`Un|#U#`U#
WYbhfU`#dUfU#]bhYfjYb]f#m#gc`iW]cbUf#Y`#dfcV`YaU#XY`#gYfj]Xcf,#

?b#aUmc# XY# 0./5*# XifUbhY# `U# /L03*# \UVzU# gigh]hi]Xc# Y`# U]fY# UWcbX]W]cbUXc#XY`#
YgdYWhf|aYhfc#/-M;+6/.7##dUfU#gc`iW]cbUf#dfcV`YaUg#XY#fi]Xcg#Yb#YgY#Yei]dc,#;#dUfh]f#XY#
YgY#acaYbhc*#Yg#WiUbXc#Yad]YnUb#U#XYhYWhUfgY#U`UfaUg#dcf#U`hU#hYadYfUhifU#(11v=)#Yb#`U#
Y`YWhf|b]WU#XY`#YgdYWhf|aYhfc#m#`cg#dfcV`YaUg#XY`#gYfj]Xcf,##

NfUg#YghiX]Uf#`cg#giWYgcg*#Y`#h]hi`Uf##WcbW`im|#eiY#Y`#biYjc#U]fY#UWcbX]W]cbUXc#YbZf]UVU#axg#
eiY#Y`# Ubh][ic*#dcf# `c#eiY#X]gdUfUVU#dcf#VU^U#hYadYfUhifU#Y`#WcadfYgcf#XY# `U#ib]XUX#XY#
fYZf][YfUW]|b*#dYfc#aUbhYb]YbXc#Yb#ZibW]cbUa]Ybhc#`U#gcd`UbhY#XY`#YjUdcfUXcf*#eiY#aiYjY#
U]fY#WU`]YbhY#XY`#]bhYf]cf#XY`#YgdYWhf|aYhfc*#mU#eiY#Yb#Y`#]bhYf]cf#\Um#Y`YaYbhcg#eiY#X]g]dUb#
WU`cf*#``Y[UbXc#U#gidYfUfgY#Y`#jU`cf#XY#U`UfaU#XY#11#v=,#?`#gYfj]Xcf#Yghx#iV]WUXc#Yb#`U#dUfhY#
]bhYf]cf#XY#`U#diYfhU#XY`#YgdYWhf|aYhfc#m#WYfWU#XY#`U#VcaVU#aYWxb]WU#eiY#X]g]dU#WU`cf,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#3#XY#01#

#

?`# h]hi`Uf# Wcbg]XYf|# Wcac# WUigU# fUzn# XY# `cg# giWYgcg# Y`# dfcV`YaU# XY# hYadYfUhifU# ]bhYfbU#
dfcjcWUXc#dcf#Y`#dUfc#Wcbh]biUXc#XY#`U#ib]XUX#XY#U]fY#UWcbX]W]cbUXc#XY`#Yei]dc,#

=cac# UWW]|b# WcffYWhcfU# dfcdigc# UiaYbhUf# `U# hYadYfUhifU# ]bhYfbU# XY`# Wcbhfc`# XY#
hYadYfUhifU#XY#05v=#U#07v=,##

?ghU#UWW]|b#gY#Y^YWih|*#Wcb#`U#IN+/53.2.5*#YbhfY#Y`#7#m#Y`#/4#XY#^i`]c#XY#0./6,#

?`# h]hi`Uf# WUhY[cf]n|# YghU# ZibW]|b*# hfYb# ;*# Yb# (U)(/)# dcf# `U# gidYfUW]|b# XY`# Wf]hYf]c# XY#
WcadcfhUa]Ybhc#m#hfUg#̀ U#]ad`UbhUW]|b#XY#̀ U#UWW]|b#WcffYWhcfU#UbhYf]cf*#YghUV`YW]|#Wcac#cV^Yh]jc#
XY#j][]`UbW]U#`U#fYU`]nUW]|b#XY#`cg#hfYg#g][i]YbhYg#JP#g]b#@@,#

?`#cV^Yh]jc#gY#]bWiad`]|#dcf#`U#cWiffYbW]U#XY#Xcg#biYjcg#@@#Ug][bUXcg#U#`U#ZibW]|b8#

3, /3-/-0./7#(/5.704)8#UdUfYWY#Yb#X]jYfgUg#cWUg]cbYg#`U#>M>UN> BC i2-558#01#61040-#01#3-<1<#

=C@4/8<j ] VC COAQOWU>UQO dUfUXcg# `cg# jYbh]`UXcfYg# XY`# YgdYWhf|aYhfc# /-N;+6/.7s# m# Y`#
gYfj]Xcf,#FU#hYadYfUhifU#XY`#Yei]dc#YfU#XY#ibcg#3.v=#m# `U#ib]XUX#XY#fYZf][YfUW]|b#YghUVU#
dUfUXU,#

?`#giWYgc#Yg#UbU`]nUXc#dcf#Y`#h]hi`Uf#Yb#Y`#;>=#XY#fYZYfYbW]U#;M/+L+1.5*#LYj,#/,#

?b# `U# ]bhYfjYbW]|b# fYU`]nUXU# dcf# GUbhYb]a]Ybhc# C'=# ^ibhc# Wcb# # gY# YbWcbhfUfcb#
aUfWUg#XY#eiYaUXc#Yb#Y`#WiUXfidc`c#XY`#YgdYWhf|aYhfc*#dfcXiW]XUg#dcf#ib#UfWc#Y`yWhf]Wc,#
MY#gigh]him|#Y`#WiUXfidc`c#dcf#ibc#biYjc#m#Y`#gYfj]Xcf#dcf#Y`#cf][]bU`*#eiY#\UVzU#eiYXUXc#XY#
fYdiYghc*#hfUg#jYf]Z]WUf#eiY#ZibW]cbUVU#V]Yb,#

?b#Y`#;>=#gY#Ug][bU#Wcac#WUigU#Vxg]WU#Y`#dUfc#XY# `U# fYZf][YfUW]|b#XY`#YgdYWhf|aYhfc#dcf#
WUigU#XYgWcbcW]XU,#=cac#WcbgYWiYbW]U*#gY#dfcXi^c#Y`#ZU``c#XY#`U#hUf^YhU#Idh]W#LUk#Midd`m#m#
XY`#WiUXfidc`c#dcf#WcfhcW]fWi]hc#]bhYfbc*#eiY#dfcjcW|#ib#UfWc#Y`yWhf]Wc,#

?b#`Ug#]bjYgh][UW]cbYg#fYU`]nUXUg*#Y`#h]hi`Uf#XYgWUfh|#dcg]V`Yg#dfcV`YaUg#Wcb#Y`#Wcbhfc`UXcf#
XY#hYadYfUhifU,#

=cac# UWW]|b# WcffYWhcfU# Y`# h]hi`Uf# d`Ub]Z]W|# `U# ]ad`UbhUW]|b# XY# `U# ;M=+;+1452.# dUfU# `U#
gigh]hiW]|b#XY`#gYfj]Xcf#XY`#/-N;6/.7;#dcf#ib#acXY`c#XY#gYfj]Xcf#X]ZYfYbhY*#aYbcg#gYbg]V`Y#
U#`U#hYadYfUhifU#]bhYf]cf#XY#`U#WUV]bU,#

?`# h]hi`Uf# ]bZcfa|#eiY# `U#aYbW]cbUXU#gigh]hiW]|b#gY# fYU`]n|*#XifUbhY# `U#/L05*#Yb#aUmc#XY#
0.0.*#Wcb#`U#IN+/667/275,#

=cac# WcbgYWiYbW]U# XY# `cg# ZU``cg# Yb# Y`# YgdYWhf|aYhfc*# Wcbg]XYfUXcg# Wcac# fYdYh]h]jcg*#
IdYfUW]|b# UVf]|# `U# WcbX]W]|b# Ub|aU`U# =;+;/+/7-/2*# Y`# 03-5-0./7*# eiY# ZiY# WYffUXU# YgY#
a]gac# XzU# U`# XYhYfa]bUfgY# Yb# `U# >YhYfa]bUW]|b# CbaYX]UhU# XY# IdYfUV]`]XUX*# eiY# Y`#
YgdYWhf|aYhfc#gY#YbWcbhfUVU#cdYfUV`Y#m#g]b#XYf]jUfgY#UWW]cbYg#WcffYWhcfUg,#

4, /5-2-/7#(/6.30.7)8#U`#fYU`]nUf#`U#dfiYVU#XY#WcbhfU]bWYbX]cg#J=C+//3;*##gY#WcadfcV|#eiY#Y`#
XYhYWhcf#XY#\iacg#XY#gU`U#XY#Wcbhfc`#/-MC;+6/.5#bc#[YbYfUVU#UWhiUW]|b#XY#U]g`Ua]Ybhc#XY#
gU`U#XY#Wcbhfc`#U`#gYf#YlW]hUXc,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#4#XY#01#

#

?`#giWYgc#Yg#UbU`]nUXc#dcf#Y`#h]hi`Uf#Yb#Y`#;>=#XY#fYZYfYbW]U#;M/+L+1.7*#Yb#Y`#eiY#gY#WcbW`imY#
eiY#gY#hfUhU#XY#ib#giWYgc#]bXYdYbX]YbhY#XY#`cg#giWYgcg#UbhYf]cfYg#Yb#Y`#YgdYWhf|aYhfc,#MY#
YbWcbhf|#giW]YXUX#Yb#Y`#XYhYWhcf*#eiY#gY#`]ad]|#m#gY#XYW`Uf|#cdYfUV`Y,##

MY#Wcbg]XYf|#ib#\YW\c#dibhiU`*##Wcbg]XYfUXc#Wcac#@@?G*#UibeiY#gY#XYgWcbcWY#`U#WUigU#XY#
`U#giW]YXUX*#m#eiY#bc#WcbX]W]cbU#`U#WUhY[cf]nUW]|b#(U)(/)#XY#`U#ZibW]|b,#

?`# h]hi`Uf# ]bX]W|#eiY#Y`#/4-.2-0.0.*# gY#\U#dfcXiW]Xc#ib#biYjc# giWYgc# (/66/152)#Yb#Y`#eiY#gY#
XYhYWh|# ib# WcadcfhUa]Ybhc# UbcfaU`# Yb# Y`# Wcbhfc`# XY# hYadYfUhifU# XY`# YgdYWhf|aYhfc# /-N;+
6/.7*#dYbX]YbhY#XY#UbU`]nUf#Yb#`U#ZYW\U#XY#`U#]bgdYWW]|b,#

FU#gU`]XU#XY#(U)(/)#XY#̀ U#ZibW]|b#Yghx#dYbX]YbhY*#hfUg#̀ U#gigh]hiW]|b#XY`#gYfj]Xcf*#XY#̀ Ug#WcbW`ig]cbYg#
eiY#gY#XYf]jYb#XY`#Ubx`]g]g#XY#YghY#}`h]ac#giWYgc,#

@ibW]|b#08#aUbhYbYf#`Ug#WcbX]W]cbYg#UaV]YbhU`Yg#Yb#gU`U#XY#Wcbhfc`,#

?ghU#ZibW]|b#gY#YbWiYbhfU#WUhY[cf]nUXU#Yb#(U)(/)#dUfU#Y`#hfYb#;#XY`#g]ghYaU*#XYgXY#aUmc#XY#0./7*#
ZYW\U#Yb#eiY#gY#gidYf|#Y`#Wf]hYf]c#XY#WcadcfhUa]Ybhc#XY#/#@@-W]W`c*#dcf#`U#UWiai`UW]|b#XY#0#@@*#
`cg#WiU`Yg#ZiYfcb#WcaYbhUXcg#XifUbhY#`U#]bgdYWW]|b8#

/, 5-1-0./7#(/6.0.5.)8#U`UfaU#Yb#`U#ib]XUX#XY#fYZf][YfUW]|b#XY#gU`U#XY#Wcbhfc`#/-6/<.1;,#MY#
YbWcbhfUfcb#YbWYbX]XUg#`Ug#`iWYg#XY#YjUdcfUXcf#J;L;>I*#`U#XY`#WcadfYgcf#G;L=B;#m#`U#XY#
ZU``c#JOGJ>IQH#Z]^U*#g]b#dcXYfgY#fYgYhYUf,#

MY#]bhYbh|#fYgYhYUf#`U#U`UfaU*#dYfc#bc#ZiY#dcg]V`Y*#dcf#`c#eiY#ZiY#bYWYgUf]c#YlhfUYf#Y`#fY`y#
=L+/4*#eiY#`]VYfU#hcXU#`U#axei]bU*#dUfU#WcbgY[i]f#fYgYhYUf`U,#MY#]bgYfh|#XY#biYjc#Y`#fY`y#m#
gY#jYf]Z]W|#Y`#WcffYWhc#ZibW]cbUa]Ybhc#XY#`U#ib]XUX,#

Hc#cVghUbhY*#dUfU#XYgWiVf]f#̀ Ug#WUigUg#XY`#ZU``c*#Y`#h]hi`Uf#XYW]X]|#fYj]gUf#axg#U#ZcbXc#Y`#dUbY`,#
;`##XYgacbhUf#`Ug#VUgYg#XY#`cg#fY`yg#=L+24*#25#m#01*#gY#XYhYWhUfcb#dYeiY{cg#\]`cg#XY#WcVfY#
giY`hcg#XYbhfc#XY#Y``Ug,#

FUg#ib]XUXYg#/-6/<.1;-<#\UVzUb#g]Xc#WUaV]UXUg#Wcb#`U#J=>#/-12355+/*#Yb#aUmc#XY#0./5*#
XifUbhY#`U#/L03*#dUfU#XUf#Wiad`]a]Ybhc#U#`U#bcfaUh]jU#aYX]cUaV]YbhU`,#

?`#giWYgc#ZiY#UbU`]nUXc#dcf#Y`#h]hi`Uf#Yb#Y`# ]bZcfaY#XY# fYZYfYbW]U#;M/+L+1/0*#Yb#Y`#eiY#gY#
WcbW`imY#eiY#̀ U#WUigU#XY`#ZU``c#ZiY#̀ U#Yl]ghYbW]U#XY#Ygcg#dYeiY{cg#\]`cg#XY#WcVfY#Yb#Y`#]bhYf]cf#
XY# `Ug#VUgYg,#?b#WcbWfYhc*#Y`#=L+01#dfcjcWU#ZU``c#XY# `U#aUb]cVfU#m# `cg#chfcg#Xcg#ZU``cg#XY#
gY{U`]nUW]|b,#Fcg#\]`cg#diYXYb#dfcjcWUf#ib#WcbhUWhc#Y`yWhf]Wc#YbhfY#`Ug#`xa]bUg#XY#U`[ibUg#
dcg]W]cbYg*#XUbXc#gY{U`#XY#WcbhUWhc#WYffUXc*#WiUbXc#XYVYfzU#gYf#XY#UV]Yfhc,#

;ibeiY#gY#XYgWcbcWzU#`U#WUigU#Vxg]WU#XY#`U#Yl]ghYbW]U#XY#`cg#\]`cg#XY#WcVfY#Yb#Y`#]bhYf]cf#XY#
`Ug#VUgYg#XY#`cg#fY`yg*#Y`#h]hi`Uf#Ugia]|#Wcac#\]d|hYg]g#axg#dfcVUV`Y#Y`#eiY#dfcWYX]YfUb#XY#
cf][Yb*# Yg# XYW]f*# eiY# gY# \iV]YfUb# WUzXc# XifUbhY# `Ug# UWhiUW]cbYg# fYU`]nUXUg# UbhYg# XY# `U#
]ad`UbhUW]|b#XY#`U#J=>#Yb#J`UbhU,#

=cac#WcbgYWiYbW]U#XY#YghY#giWYgc*#dcf#YlhYbg]|b#XY#WUigU*#Y`#h]hi`Uf#UWcaYh]|#ib#d`Ub#XY#
UWW]|b#dUfU#`U#gigh]hiW]|b#XY#`Ug#VUgYg#XY#fY`yg#XY#hcXUg#`Ug#ib]XUXYg#XY#BP;=#XY#gY[if]XUX#
XY# `Ug# Xcg# ib]XUXYg,# ?`# d`Ub#df]cf]nUVU# `Ug# VUgYg# XY# fY`yg# XY# aUb]cVfU# UbhYg# eiY# `cg# XY#
gY{U`]nUW]|b,#



#
#
#
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#

?`#=LG#XYW]X]|#W`Ug]Z]WUf#`cg#g]ghYaUg#XY#BP;=#XY#UaVcg#[fidcg#Yb#MP?#XYgXY#`U#ZYW\U#XY#
YghY#giWYgc#\UghU#`U#gigh]hiW]|b#XY#`Ug#VUgYg#XY#`cg#fY`yg#XY#aUb]cVfU,#

?`#h]hi`Uf#]bZcfa|#eiY#Y`#1#XY#X]W]YaVfY#XY#0./7#Z]bU`]n|#`U#gigh]hiW]|b#XY#hcXUg#`Ug#VUgYg#XY#
`cg#fY`yg#XY#aUb]cVfU#XY#`Ug#ib]XUXYg#BP;=#XY#gY[if]XUX#(0.#ib]XUXYg)*#dfYgYbhUbXc#U#`U#
]bgdYWW]|b#ib#`]ghUXc#Wcb#`Ug#IN#aYX]UbhY#`Ug#eiY#gY#fYU`]nUfcb#`Ug#gigh]hiW]cbYg#m#`Ug#ZYW\Ug#
XY#Z]b#XY#gi#Y^YWiW]|b,#?b#/7#XY#`Ug#0.#ib]XUXYg#gY#YbWcbhfUfcb#VUgYg#Wcb#\]`cg#XY#WcVfY#
giY`hcg#XYbhfc#XY#`Ug#a]gaUg,#

MY[}b#gY#]VUb#fYU`]nUbXc#̀ Ug#gigh]hiW]cbYg#XY#`Ug#VUgYg#XY#`cg#fY`yg#XY#aUb]cVfU*#Y`#h]hi`Uf#ZiY#
XYgW`Ug]Z]WUbXc#XY#MP?*#XY#ZcfaU#dfc[fYg]jU*#`Ug#ZibW]cbYg#UZYWhUXUg,#

?`# h]hi`Uf# ]bX]W|#eiY#XifUbhY# `U#/L05# (aUmc+^ib]c#XY#0.0.)#gY# fYU`]n|# `U#gigh]hiW]|b#XY# `Ug#
VUgYg# XY# `cg# fY`yg# XY# gY{U`]nUW]|b# XY# `Ug# ib]XUXYg# XY# `U# ib]XUX# /# m# eiY# Yghx# dfYj]ghc# `U#
gigh]hiW]|b#XY#`Ug#XY#`U#ib]XUX#0#Yb#`U#df|l]aU#0L04,#

;#WUigU#XY#`cg#\YW\cg#UbhYf]cfYg*#Y`#h]hi`Uf#UVf]|#`U#=;+;/+/7-/0#Yb#`U#ib]XUX#/*#eiY#gY#WYff|#
Y`#/2-5-0.0.#m#`U#=;+;0+/7-//#Yb#`U#ib]XUX#0*#eiY#gY#WYffUfx#hfUg#Y`#WUaV]c#XY#`Ug#VUgYg#XY#
`cg#fY`yg#XY#gY{U`]nUW]|b#Yb#`U#0L04,#

0, /5-3-0./7#(/6.64/.)8#ZU``c#XY#`U#ib]XUX#/-6/<.1;#fYZf][YfUXcfU#XY#gU`U#XY#Wcbhfc`,#>ifUbhY#
ibU# fcbXU# XY# cdYfUW]|b# gY# XYhYWh|# Yb# `U# a]f]``U# VU^c# b]jY`# XY# UWY]hY# XY`# WcadfYgcf,# # MY#
WcadfcV|# `U# UigYbW]U# XY# Zi[Ug# XY# fYZf][YfUbhY# m# gY# fY``Yb|# UWY]hY*# dYfc# U`# UffUbWUf# Y`#
WcadfYgcf#gY#jYf]Z]W|#eiY#`cg#dUfxaYhfcg#XY#ZibW]cbUa]Ybhc#bc#YfUb#WcffYWhcg,#

MY#fYj]gUfcb#`Ug#gc`Ybc]XYg#XY#WUdUW]XUX#XY`#WcadfYgcf*#YbWcbhfUbXc#eiY#`U#gc`Ybc]XY#F2#
(/-PM6/./;2)#eiY#UWh}U#gcVfY#`U#WcffYXYfU#XY`#WcadfYgcf*#bc#ZibW]cbUVU#WcffYWhUaYbhY,#
ObU#XY#`Ug#WcbYl]cbYg#XY#`U#VcV]bU#bc#\UWzU#ViYb#WcbhUWhc,#MY#fYUdfYh|*#jYf]Z]WUbXc#hfUg#Y``c#
Y`#WcffYWhc#ZibW]cbUa]Ybhc#XY`#WcadfYgcf,##

?`# giWYgc# Yg# UbU`]nUXc# dcf# Y`# h]hi`Uf# Yb# Y`# ;>=# XY# fYZYfYbW]U# ;M/+L+1/.*# LYj,# /,# ?b# YghY#
]bZcfaY# gY# UbU`]nUb# `Ug# WUigUg# XY`# giWYgc8# Y`# aU`# WcbhUWhc# XY# `U# VcV]bU# XY# `U# gc`Ybc]XY#
dfcjcWUVU#eiY#Y`#WcadfYgcf#ZibW]cbUfU#U`#0.&#XY#gi#WUdUW]XUX#Wcac#dfchYWW]|b#XY#X]gY{c*#
eiY#Yg#ibU#ncbU#dcWc#UXYWiUXU#dUfU#Y`# ZibW]cbUa]Ybhc#Wcbh]biUXc#XY# `U#axei]bU,#?ghc*#
^ibhc#Wcb#̀ cg#fYdYh]Xcg#UffUbeiYg#XY#̀ U#ib]XUX#dfcjcWUXcg#dcf#̀ cg#ZU``cg#Yb#Y`#YgdYWhf|aYhfc#
XY#[UgYg*#dfcjcW|#eiY#Y`#UWY]hY#gY#ZiYfU#XYgd`UnUbXc#XYgXY#Y`#WxfhYf#\UW]U#chfUg#ncbUg#XY`#
WcadfYgcf,#

?`#aUbhYb]a]Ybhc#dYf]|X]Wc#gcVfY#YghUg#ib]XUXYg#Yg#aYbgiU`#m#Yb# `U# fYj]g]|b#UbhYf]cf*#Y`#
/5-2-/7*#Wcb#`U#IN#/47/0//*#hUbhc#Y`#b]jY`#XY`#WxfhYf#Wcac#Y`#ZibW]cbUa]Ybhc#Zf][cfzZ]Wc#XY#
`U#ib]XUX#\UVzUb#g]Xc#WcffYWhcg,#

?b#Y`#;>=#gY#Wcbg]XYfU#eiY#`U#WUigU#X]fYWhU#XY`#ZU``c#Yg#eiY#`U#ib]XUX#bc#Yg#WUdUn#XY#fYhcfbUf#
Y`#UWY]hY#XY`#WxfhYf*#eiY#dcf#Y`#dfcd]c#ZibW]cbUa]Ybhc#XY#`U#axei]bU#Ya][f|#\UW]U#`U#ncbU#
VU^U#XY`#WcadfYgcf,#FU#WUigU#Vxg]WU#gY#XYgWcbcWY*#mU#eiY#bc#gY#gUVY#dcf#eiy#gY#UZ`c^|#`U#
WcbYl]|b*#g]#V]Yb#gY#UgiaY#eiY#gY#hfUhU#XY#ib#@@?G,#

?`#h]hi`Uf#XYW]X]|#̀ U#WUhY[cf]nUW]|b#XY#̀ U#ZibW]|b#Yb#(U)(/)#\UghU#eiY#gY#Y^YWihUfUb#̀ Ug#UWW]cbYg#
WcffYWhcfUg#XY#df]cf]XUX#0#XY`#;>=*#YbWUa]bUXUg#U#`U#dfYjYbW]|b#XY#YffcfYg#\iaUbcg,#?ghUg#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#6#XY#01#

#

UWW]cbYg#(/7-0//4-.3#m#.4)#ZiYfcb#WYffUXUg#dcf#Y`#h]hi`Uf#Y`#0-4-0.0.*#ZYW\U#Yb#eiY#̀ U#ZibW]|b#
fYhcfb|#U#WUhY[cf]nUW]|b#(U)(0),#

;X]W]cbU`aYbhY*# =H;# \U# UbU`]nUXc# Y`# giWYgc# XY# ZcfaU# ai`h]X]gW]d`]bUf*# ``Y[UbXc# U# `U#
WcbW`ig]|b#XY#eiY#Y`#X]gY{c#XY#`cg#hiVcg#Wcffi[UXcg#XYgXY#`Ug#WU^Ug#XY#WcbYl]cbYg#\UghU#`Ug#
hYfa]bU`Yg#XY#`Ug#gc`Ybc]XYg#Yg#aY^cfUV`Y,##

?b#`U#ZYW\U#XY#`U#]bgdYWW]|b*#gY#YbWcbhfUVU#Yb#ZUgY#XY#X]gY{c#`U#J=>#/-13255+7*#Yb#`U#eiY#Y`#
h]hi`Uf# UXcdhUfx# aYX]XUg# eiY# Yj]hUfxb# giWYgcg# Wcac# Y`# ZU``c# UbhYf]cf# Yb# `Ug# ib]XUXYg#
6/<.1;-<#m#6/<.4;-<,#FU#dfYj]g]|b#XY#Y^YWiW]|b#XY#`U#aYbW]cbUXU#J=>#Yg#XifUbhY#`U#/L06*##
Yb#`U#ib]XUX#/#m#`U##0L05*#Yb#`U#ib]XUX#0,#

HA=747#.#

FT\]PVL#/1*-3#;PWP[LOX[P\#OP#ILYX[#

@ibW]|b#38#dfcjYYf#aYX]cg#dUfU#Wcbhfc`Uf#`U#dfYg]|b#Yb#Y`#gYWibXUf]c#(jx`ji`Ug#XY#U`]j]c)##

FUg# jx`ji`Ug# bYiaxh]WUg# P=J+1.21-1.26-1.30*# XY# U`]j]c# XY# `cg# # [YbYfUXcfYg# XY# jUdcf*# gcb#
UWW]cbUXUg# dcf# U]fY# XY# ]bghfiaYbhcg# (;C)# c# dcf# b]hf|[Ybc*# Yb# WUgc# XY# dyfX]XU# XY# gia]b]ghfc#
Y`yWhf]Wc#YlhYf]cf,##

?b#`Ug#`zbYUg#XY#UdcfhY#XY#;C#gY#YbWiYbhfUb#`Ug#jx`ji`Ug#XY#fYhYbW]|b#XY#W`UdYhU#P1.246-247-25.#
eiY#Yj]hUb#eiY#Yb#WUgc#XY#dyfX]XU#XY#;C#dUfhY#XY`#b]hf|[Ybc#W]fWi`Y#dcf#̀ U#̀ zbYU#XY#;C,#?b#̀ Ug#̀ zbYUg#
XY# gia]b]ghfc# XY# b]hf|[Ybc*# UbhYg# XY`# UWiai`UXcf*# gY# YbWiYbhfUb# `Ug# jx`ji`Ug# XY# fYhYbW]|b#
P1.23.-23/-230,#

FUg# 4# jx`ji`Ug# XY# fYhYbW]|b# aYbW]cbUXUg# UbhYf]cfaYbhY# gcb# XY`# a]gac# acXY`c# m# h]YbYb# `U#
WUfUWhYfzgh]WU#XY#eiY#`cg#]bhYfbcg#Yghxb#Z]^UXcg#U#`U#hUdU#XY#`U#jx`ji`U,#

FU#ZibW]|b#3#XY`#g]ghYaU#14,/#Yg#g][b]Z]WUh]jU#dUfU#Y`#f]Yg[c#Yb#cdYfUW]|b#U#dchYbW]U#m#Yb#chfcg#
acXcg,#Fcg#Wf]hYf]cg#XY#WcadcfhUa]Ybhc#XY#`U#LG#gY#\Ub#YghUV`YW]Xc#dcf#hfYbYg8#hfYb#;*#<#m#=*#
ibc#dUfU#WUXU#AP*#g]YbXc#Y`#Wf]hYf]c#XY#Z]UV]`]XUX#XY#/@@-W]W`c#dUfU#WUXU#hfYb,#

?b#`cg#hfYbYg#;#m#<#gY#gidYf|#Y`#Wf]hYf]c#XY#WcadcfhUa]Ybhc#dcf#`U#cWiffYbW]U#XY#1#@@,#Fcg#Xcg#
hfYbYg#ZiYfcb#WUhY[cf]nUXcg#dcf#Y`#h]hi`Uf#Yb#(U)(/)#dcf#Z]UV]`]XUX#m#@@?GL,#

?`# h]hi`Uf# UbU`]n|# `cg# giWYgcg# XY# ZU``c# Yb# X]ZYfYbhYg#;>=*# gY[}b# gY# ]VUb#dfcXiW]YbXc,# Fcg# Xcg#
df]aYfcg#giWYgcg#gY#YghiX]Ufcb#Yb#Y`#]bZcfaY#;M0+L+042,#

/, 06-.2-0./7# (/6.36.)8# ZU``c# U`# W]YffY# XY# `U# jx`ji`U# 0-P1.246# XifUbhY# `U# fYU`]nUW]|b# XY# `U#
dfiYVU#XY#UWW]cbUa]Ybhc#JM+/1,#(MiWYgc#XY#hfYb#;),#

MY#]bhYfj]bc#Ud`]WUbXc#Y`#dfcWYX]a]Ybhc#JGG+34/2#XY#fYj]g]|b#XY#`U#jx`ji`U*#Y`#WiU`#h]YbY#
ibU#ZfYWiYbW]U#XY#2L#m#gY#\UVzU#Ud`]WUXc#Wcac#dfYjYbh]jc#dcf#}`h]aU#jYn#Y`#5-//-0./5,#?gY#
dfcWYX]a]Ybhc#fYei]YfY#̀ U#gigh]hiW]|b#XY#̀ U#̂ ibhU#h|f]WU#XY#̀ U#W`UdYhU#m#̀ U#̂ ibhU#Ygd]fcaYhx`]WU#
XY#`U#hUdU#XY#`U#jx`ji`U,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#7#XY#01#

#

;bhYg#XY#XYgacbhUf*#gY#cVgYfj|#eiY#`U#hUdU#YghUVU#]bW`]bUXU#\UW]U#ib#`UXc#m#eiY#\UVzU#ibU#
gYdUfUW]|b#YbhfY#`U#hUdU#m#Y`#WiYfdc#aUmcf#XY#̀ c#\UV]hiU`,#;`#UVf]f*#gY#YbWcbhf|#eiY#`U#jx`ji`U#
hYbzU#]bghU`UXUg#Xcg#^ibhUg#Ygd]fcaYhx`]WUg*#ibU#Yb#`U#hUdU#m#chfU#Yb#Y`#WiYfdc*#Yb#jYn#XY#gc`c#
ibU,#Fcg#]bhYfbcg#gY#YbWcbhfUfcb#Yb#ViYb#YghUXc,##

?`#h]hi`Uf#Wcbg]XYf|#eiY#`U#WUigU#Vxg]WU#XY#ZU``c#ZiY#eiY#`Ug#Xcg#^ibhUg#\UWzUb#eiY#`U#W`UdYhU#
eiYXUgY#axg#Y`YjUXU#XY#`c#bcfaU`#m#eiY#bc#UgYbhUfU#WcffYWhUaYbhY#gcVfY#Y`#WiYfdc#XY#`U#
jx`ji`U,#

?`#giWYgc#ZiY#Wcbg]XYfUXc#Wcac#@@?G*#dibhiU`#m#g]b#b]b[ibU#UWW]|b#WcffYWhcfU#UX]W]cbU`#U#
\UWYf#dfiYVUg#XY#UWW]cbUa]Ybhc#XY#UdYfhifU#m#W]YffY#Yb#`Ug#Xcg#g][i]YbhYg#fYWUf[Ug#(0L04#m#
0L05),#

0, 1.-.2-0./7# (/6.36.)8# ZU``c# U`# W]YffY# XY# `U# jx`ji`U# 0-P1.247# XifUbhY# `U# fYU`]nUW]|b# XY# `U#
dfiYVU#XY#UWW]cbUa]Ybhc#JM+/1#(MiWYgc#XY#hfYb#<),#

;`#]bhYfjYb]f#Yb#`U#jx`ji`U*#gY#YbWcbhf|#`U#^ibhU#h|f]WU#XY#`U#W`UdYhU#aU`#Wc`cWUXU*#gY#\UVzU#
gU`]Xc# XY# `U# fUbifU,# ?b# YghY# WUgc*# `U# }`h]aU# Y^YWiW]|b# XY`# dfcWYX]a]Ybhc# JGG+34/2# XY#
dfYjYbh]jc#\UVzU#g]Xc#Y`#/0-3-0./4##

?`#h]hi`Uf#Wcbg]XYf|#Yb#Y`#;>=#Wcac#WUigU#X]fYWhU#XY`#ZU``c#Y`#eiY#`U#^ibhU#h|f]WU#gY#YbWcbhfUfU#
aU`#g]hiUXU*#dcf#WUigU#Vxg]WU#XYgWcbcW]XU,#?`#giWYgc#gY#WUhY[cf]n|#Wcac#@@?G*#dibhiU`#m#g]b#
UWW]cbYg#WcffYWhcfUg#UX]W]cbU`Yg,#

?ghcg#Xcg#df]aYfcg#giWYgcg#bc#gY#Wcbg]XYfUfcb#Wcac#@@?GL#U`#hYbYf#WUigUg#X]ZYfYbhYg,#?`#h]hi`Uf#
XYW]X]|#bc#dUgUf#U#(U)(/)#b]b[}b#hfUac#XY`#g]ghYaU#14,/*#U`#bc#\UVYfgY#gcVfYdUgUXc#b]b[}b#Y`#
Wf]hYf]c#XY#WcadcfhUa]Ybhc#dcfeiY#`cg#giWYgcg#gY#dfcXi^Yfcb#Yb#Xcg#hfYbYg#X]ZYfYbhYg,#

Fcg#Xcg#giWYgcg#g][i]YbhYg#dfYgYbhUfcb#WUfUWhYfzgh]WUg#aim#g]a]`UfYg#m##ZiYfcb#UbU`]nUXcg#dcf#Y`#
h]hi`Uf# Yb# `cg# ;>=# XY# fYZYfYbW]U# ;M0+L+05/# m# ;M0+L+050*# fYgdYWh]jUaYbhY,# Midig]Yfcb# `U#
gidYfUW]|b#XY#`cg#Wf]hYf]cg#XY#WcadcfhUa]Ybhc#YghUV`YW]Xcg#dUfU#`cg#hfYbYg#;#m#<,#

1, 00-3-0./7#(/567116)8#XifUbhY#`U#fYj]g]|b#XY#`U#jx`ji`U#P1.23.#Wcb#Y`#dfcWYX]a]Ybhc#JGG+
34/2*#gY#YbWcbhf|#`U#^ibhU#h|f]WU#XY#`U#W`UdYhU#XYhYf]cfUXU#m#ZiYfU#XY#`U#fUbifU#(MiWYgc#XY#
hfYb#;),#

FU#}`h]aU#fYj]g]|b#XY#0-P1.23.#gY#\UVzU#fYU`]nUXc#Y`#/.-//-0./2#XifUbhY# `U#0L00,#?b#YgU#
fYj]g]|b#hUaV]yb#gY#YbWcbhf|#`U#^ibhU#ZiYfU#XY#`U#fUbifU,#?`#}`h]ac#JM+/1#gY#\UVzU#fYU`]nUXc#
Y`#07-/.-0./5*#Wcb#fYgi`hUXc#gUh]gZUWhcf]c,#

2, 00-3-0./7#(/567076)8#XifUbhY#`U#fYj]g]|b#XY#`U#jx`ji`U#P1.23/#Wcb#JGG+34/2*#gY#YbWcbhf|#
`U#^ibhU#h|f]WU#XY#`U#W`UdYhU#dUfW]U`aYbhY#ZiYfU#XY#gi#U`c^Ua]Ybhc#(MiWYgc#XY#hfYb#<),#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/.#XY#01#

#

FU#}`h]aU#fYj]g]|b#XY#0-P1.23/#gY#\UVzU#fYU`]nUXc#Y`#/.-//-0./2*#XifUbhY#`U#0L00,#?b#YgU#
fYj]g]|b#hUaV]yb#gY#YbWcbhf|#`U#^ibhU#ZiYfU#XY#`U#fUbifU#Yb#`U#dUfhY#]bZYf]cf#XY#`U#W`UdYhU,#?`#
}`h]ac#JM+/1#gY#\UVzU#fYU`]nUXc#Y`#6-2-0./1*#XifUbhY#`U#0L0/,#

FUg# fYj]g]cbYg# UbhYf]cfYg# XY# jx`ji`Ug*# Yb# `Ug# eiY# gY# XYhYWhUfcb# `cg# ZU``cg*# gY# fYU`]nUfcb#
dcfeiY*# Yb# X]W]YaVfY# XY# 0./6*# IdYfUW]|b# \UVzU# XYhYWhUXc# ib# hfUbg]hcf]c# XY# Wcbgiac#
Y`YjUXc#XY#b]hf|[Ybc#XifUbhY#Y`#``YbUXc#XY#`cg#UWiai`UXcfYg#m#UVf]|#IN#dUfU#]bhYfjYb]f#Yb#
0-P1.23.#m#0-P1.23/,#

?b#UaVcg#WUgcg#Y`#h]hi`Uf#Wcbg]XYfU#eiY#`U#WUigU#X]fYWhU#XY#`cg#ZU``cg#ZiY#eiY#`U#^ibhU#h|f]WU#
gY# YbWcbhfUVU# aU`# g]hiUXU*# dcf# WUigU# Vxg]WU# XYgWcbcW]XU,# Fcg# giWYgcg# 0)*# 1)# m# 2)# gcb#
WUhY[cf]nUXcg#Wcac#@@?GL,#

?`# h]hi`Uf# Yld`]WU# Yb# `cg# ;>=# eiY*# UbhY# `cg# ZU``cg# fYdYh]h]jcg# UWUYW]Xcg*# WcbhUWh|# Wcb#
ZUVf]WUbhY#XY# `Ug# jx`ji`Ug*# Y`# WiU`# fYU`]n|#ibU# gYf]Y#XY# fYWcaYbXUW]cbYg*# fYWc[]XUg# Yb#;M0+L+
05/-050*#eiY#ZiYfcb#jU`cfUXUg#dcf#=H;#Yb#ibU#fYib]|b#ai`h]X]gW]d`]bUf#Y`#01#XY#YbYfc#XY#0.0.,##

>Y# hcXUg# `Ug# fYWcaYbXUW]cbYg*# `U# cdW]|b# Wcbg]XYfUXU# axg# j]UV`Y# dcf# dUfhY# XY# ;H;P# Yg# `U#
dcg]V]`]XUX#XY#acX]Z]WUf#Y`#X]gY{c#XY#`U#W`UdYhU*#dcf#ib#biYjc#X]gY{c#eiY#[UfUbh]WY#eiY#`U#^ibhU#
bc# gY# diYXY# gU`]f# XY# gi# U`c^Ua]Ybhc,# FU#XYW]g]|b# XY# g]# gY# UXcdhU# Z]bU`aYbhY# YghU# gc`iW]|b# gY#
XYW]X]|#eiY#gY#hcaUfzU#Yb#ZibW]|b#XY#`cg#fYgi`hUXcg#XY#`Ug#]bgdYWW]cbYg#XY#`Ug#jx`ji`Ug#eiY#gY#
\UVzUb#dfc[fUaUXc#dUfU#`Ug#fYWUf[Ug#/L05#m#0L04,#

FUg# X]ZYfYbhYg# UWW]cbYg# WcffYWhcfUg# UXcdhUXUg# dcf# Y`# h]hi`Uf# gY# ]bW`imYb# XYbhfc# XY# `U# YJ;=#
/7-05/2,#?bhfY#Y``Ug#gY#YbWiYbhfUb#`Ug#g][i]YbhYg8#

' LYU`]nUf#`U#fYj]g]|b#XY#`Ug#4#jx`ji`Ug#XY#`Ug#Xcg#ib]XUXYg#(P1.23.-3/-30-46-47-5.)#XifUbhY#
`Ug#/L05#m#0L04*##m#jU`cfUf#Y`#YghUXc#Yb#eiY#gY#YbWiYbhfU#`U#^ibhU#h|f]WU#XY#`U#W`UdYhU,#

' BUWYf#dfiYVUg#iUg#`YZhj#m#iUg#ZcibXj#Yb#hcXUg#`Ug#jx`ji`Ug*#gY[}b#JM/1*#XifUbhY#`U#/L05#m#`U#
0L04,#

?b#`U#ZYW\U#XY#`U#]bgdYWW]|b#gY#YbWcbhfUVUb#mU#WYffUXUg#`Ug#UWW]cbYg#fYU`]nUXUg#XifUbhY#`U#/L05#
Yb#`U#ib]XUX#/8#

' MY#\UVzUb#fYU`]nUXc#`Ug#fYj]g]cbYg#XY#`Ug#jx`ji`Ug#XY#`U#ib]XUX#/,#?b#3#XY#Y``Ug#gY#]XYbh]Z]W|#Y`#
dfcV`YaU#XY#`U#^ibhU#h|f]WU#`][YfUaYbhY#ZiYfU#XY#gi#U`c^Ua]Ybhc#XY`#W]YffY*#Wcb#X]ZYfYbhYg#
[fUXcg# XY# YlhYbg]|b*# g]YbXc# axg# j]g]V`Y# Yb# ibUg# eiY# Yb# chfUg*# dYfc# Yb# hcXUg# Y``Ug# Wcb#
hYbXYbW]U#W`UfU#U#gU`]fgY#XY#gi#U`c^Ua]Ybhc,#

' 5C G>@I>O UC>MH^>BQ M>V SUXC@>V i>V MCEWj ] i>V EQXOBj CO WQBUg#`Ug#jx`ji`Ug*#Wcb#fYgi`hUXcg#
ZUjcfUV`Yg#Yb#hcXcg#`cg#WUgcg,#

FU#hcaU#XY#XYW]g]|b#XYZ]b]h]jU#dcf#dUfhY#XY#;H;P#Yb#fY`UW]|b#Wcb#ib#dcg]V`Y#WUaV]c#XY#X]gY{c#
XY#YghUg#jx`ji`Ug*#gY#YbWcbhfUVU#dYbX]YbhY#XY#̀ cg#fYgi`hUXcg#XY#̀ Ug#dfiYVUg#m#fYj]g]cbYg#U#fYU`]nUf#
Yb#`U#ib]XUX#0#Yb#`U#df|l]aU#0L04,#



#
#
#
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Jx[]bU#//#XY#01#

#

>ifUbhY# `Ug# ]bjYgh][UW]cbYg# m# Ubx`]g]g# fYU`]nUXcg# Wcac# WcbgYWiYbW]U# XY# `cg# giWYgcg*# Y`# h]hi`Uf#
XYhYWh|*#UX]W]cbU`aYbhY*#ib#dfcV`YaU#XY#fYdiYghcg,#NUbhc# `U# ^ibhU#h|f]WU#XY# `U#W`UdYhU#XY# `Ug#
jx`ji`Ug# XY# fYhYbW]|b# Wcac# `U# Ygd]fcaYhx`]WU# hUdU+WiYfdc# \Ub# XY# gYf# W`UgY,# M]b# YaVUf[c*# gY#
WcadfcV|# eiY# `Ug# ^ibhUg# h|f]WUg# ]bghU`UXUg# Yb# `Ug# 4# jx`ji`Ug#XY# `Ug# Xcg# ib]XUXYg# YfUb# ^ibhUg#
WcbjYbW]cbU`Yg*#Ugz#Wcac#`Ug#^ibhUg#Ygd]fcaYhx`]WUg#hUdU+WiYfdc*#Wcb#YlWYdW]|b#XY#`Ug#XY#`Ug#XY#
0-P1.2.3.#m#23/*#eiY#gY#dig]Yfcb#mU#W`UgY#Yb#`Ug#}`h]aUg#fYdUfUW]cbYg,##

=cac#WcbgYWiYbW]U#XY#`c#UbhYf]cf*#Y`#h]hi`Uf#UVf]|#=;#dcf#WcadcbYbhYg#bc+W`UgY#]bghU`UXcg#Yb#
WcadcbYbhYg#XY#gY[if]XUX*#ibU#dUfU#WUXU#[fidc8#=;+;/+/7-/7#m#=;+;0+/7-02,##

FU#]bgdYWW]|b#jYf]Z]W|#eiY#`U#df]aYfU#XY#Y``Ug#gY#WYff|#Y`#/4-.4-0.0.*#hfUg#fYU`]nUf#`cg#WUaV]cg#XY#
^ibhUg#dcf#ibUg#W`UgY#XifUbhY#`U#/L05#m#eiY#`U#gY[ibXU#gY[izU#UV]YfhU*#\UghU#eiY#gY#WUaV]Yb#`Ug#
^ibhUg#dcf#chfUg#W`UgY#Yb#`U#0L04,#

;X]W]cbU`aYbhY*#Y`#h]hi`Uf#XYVzU#acX]Z]WUf#Y`#dfcWYX]a]Ybhc#JGG+34/2*#]bX]WUbXc#`cg#W|X][cg#XY#
fYdiYghc# WcffYgdcbX]YbhYg# U# ^ibhUg# W`UgY,# FU# ]bgdYWW]|b# jYf]Z]W|# eiY# Yb# `U# fYj]g]|b# 0# XY`#
dfcWYX]a]Ybhc#gY#\Ub#Y`]a]bUXc#`cg#W|X][cg#XY#fYdiYghc#Yff|bYcg,#

?b#Y`#;>=#XY#fYZYfYbW]U#;M0+L+052#Y`#h]hi`Uf#UbU`]nU#chfc#giWYgc#eiY#ZiY#Ug][bUXc#Wcac#@@#XY#`U#
ZibW]|b#3#XY`#g]ghYaU#14,/,#

3, 2-4-0./7#(7777CM)8#XifUbhY#Y`#UffUbeiY#XY#`U#ib]XUX#0*#gY#dfcXi^c#ib#hfUbg]hcf]c#XY#giV]XU#
XY#dfYg]|b#Yb#̀ cg#AP*#dYfc#̀ Ug#jx`ji`Ug#XY#U`]j]c#0-P=J1.21-26-30#bc#UVf]Yfcb#U`#YbWcbhfUfgY#
gi#Wcbhfc`#Yb#G;HO;F#WiUbXc#XYVYfzU#YbWcbhfUfgY#Yb#;ONI#dcf#`Ug#WcbX]W]cbYg#Yb#eiY#gY#
YbWcbhfUVU#`U#d`UbhU,#

FU# WUigU# Vxg]WU# Ug][bUXU# U`# giWYgc# Yg# ib# Yffcf# \iaUbc# dcf# bc# gY[i]f# WcffYWhUaYbhY# Y`#
dfcWYX]a]Ybhc#XY#cdYfUW]|b#

?`#giWYgc#gY#Wcbg]XYfU#Wcac#ib#@@#bc#Yj]hUV`Y#dcf#aUbhYb]a]Ybhc*#g]b#]ad`]WUW]cbYg#XYgXY#
Y`#dibhc#XY#j]ghU#XY#`U#LG,#

FT\]PVL#=,/3#FPN^PWNTLOX[#OP#FLU_LR^L[OTL\(#][PW#4#

?`#Wf]hYf]c#XY#WcadcfhUa]Ybhc*#YghUV`YW]Xc#Yb/#@@-W]W`c*#ZiY#gidYfUXc#dcf#`U#cWiffYbW]U#XY#Xcg#
giWYgcg# eiY# ZiYfcb# Wcbg]XYfUXcg# Wcac# @@?GL,# ?`# h]hi`Uf# UbU`]nU# `cg# giWYgcg# Yb# Y`# ;>=# XY#
fYZYfYbW]U#;M0+L+055*#Yb#fYj]g]|b#/#Yb#`U#ZYW\U#XY#`U#]bgdYWW]|b,#

/, 1.-/.-0./7# (/632215)8# UdUfYWY# U`UfaU# XY# ZU``c# XY# dfiYVU# Uihcaxh]WU# (Yb# Y^YWiW]|b#
Wcbh]biU)#XY`#gYWiYbW]UXcf#0-J;07*#eiY#bc#gY#diYXY#fYgYhYUf,#?b#YgUg#WcbX]W]cbYg*#gY#fYU`]n|#
`U#dfiYVU#aUbiU`#(JM+2/)*#WcadfcVxbXcgY#eiY#bc#gY#YbYf[]nUb#`cg#YgWU`cbYg#0*#1*#2#m#3*#m#
eiY#Y`#WcbhUXcf#dUgU#XY`#gY[ibXc#7#U`#gY[ibXc#1.#X]fYWhUaYbhY,#;`#bcfaU`]nUf*#gY#fYgYhYU#`U#
U`UfaU#m#gY#fYd]hY#`U##dfiYVU#aUbiU`*#Wcb#fYgi`hUXc#gUh]gZUWhcf]c,#

?`#h]hi`Uf#XYhYfa]b|#eiY#̀ U#WUigU#axg#dfcVUV`Y#XY#giWYgc#YfU#Y`#ZU``c#Ygdif]c#XY`#W]fWi]hc#fY`c^#
(hUf^YhU# R;/)# m# W]fWi]hc# X]j]gcf# XY# `U# ZfYWiYbW]U# (hUf^YhU# R;0),# >Y# ZcfaU# dfYjYbh]jU# gY#
gigh]himYfcb#UaVUg#hUf^YhUg#dcf#chfUg#biYjUg#XY#U`aUWyb#m#gY#fYU`]nU#ib#biYjc#JM+2/*#Wcb#
fYgi`hUXc#WcffYWhc,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/0#XY#01#

#

0, 3-//-0./7#(/632367)8#giWYgc#WUg]# ]Xybh]Wc#U`#UbhYf]cf*#gU`jc#eiY#Yb#YghY#WUgc#Y`#WcbhUXcf#
dUgU#XY`#gY[ibXc#7#U`#gY[ibXc#5.#X]fYWhUaYbhY,#

?`#giWYgc#ZiY#Wcbg]XYfUXc#Wcac#@@#m#UXYaxg#@@?GL#Wcb#Y`#df]aYfc,#

?b#YghU#cWUg]|b#Y`#h]hi`Uf#Wcbg]XYfU#eiY#Y`##ZU``c#gY#XYVY#U`#WcbhUXcf#XY#XYWYbUg#XY#gY[ibXcg#
XY#`U#gYWiYbW]U#XY#]bmYWW]|b#XY#gY[if]XUX*#dcfeiY#gi#ZU``c#Yg#WcadUh]V`Y#Wcb#`c#UWUYW]Xc#Yb#
UaVcg#giWYgcg,#

Fcg# hyWb]Wcg# XY# =H;# Yld`]WUfcb# U# `U# ]bgdYWW]|b*# Wcb# `cg# YgeiYaUg# UXYWiUXcg*# W|ac# gY#
XYXiWY#eiY#Y`#Y`YaYbhc#ZU``UXc#YfU#Y`#W\]d#O3#XY#`U#hUf^YhU#R;1,#

FU#hUf^YhU#R;1#Wcad`YhU#ZiY#gigh]hi]XU#dcf#ibU#biYjU#XY#U`aUWyb,#FU#gigh]hi]XU#ZiY#``YjUXU#
U`# hU``Yf# XY# C'=# XcbXY# gY# ]bghU`|# Yb# ib# W]fWi]hc# XY# dfiYVU# X]gY{UXc# YgdYWzZ]WUaYbhY*#
jYf]Z]WUbXc#gi#ZU``c#U`#WUVc#XY#ib#aYg*#`c#eiY#WcffcVcf|#`U#\]d|hYg]g#XY`#ZU``c,#

FU#WUigU#Vxg]WU#Ug][bUXU#dcf#Y`#h]hi`Uf#U#̀ cg#giWYgcg#Yg#`U#aU`ZibW]|b#XY`#WcbhUXcf#XY#XyWUXUg#
XY#gY[ibXcg#XY`#[YbYfUXcf#XY#CM*#WcbWfYhUaYbhY#XY`#W\]d#O3#XY#`U#hUf^YhU#R;1,#

;#WUigU#XY#`cg#giWYgcg#UbhYf]cfYg*#Y`#h]hi`Uf#UVf]|*#Y`#/0-//-0./7*#`U#=;+;0+/7-03*#`U#WiU`#]bW`izU#
Wcac# aYX]XU# WcadYbgUhcf]U*# a]YbhfUg# gY# XYgWiVfzUb# `Ug# WUigUg# XY# `cg# ZU``cg# Y`# fYU`]nUf#
X]Uf]UaYbhY#Y`#JM+2/*#eiY#dcghYf]cfaYbhY#gY#dUg|#U#Y^YWiW]|b#gYaUbU`,#;XYaxg*#gY#]bghU`|#ib#
fY[]ghfUXcf#Yb#0+J;07#dUfU#acb]hcf]nUf# dcg]V`Yg#biYjcg# giWYgcg*# g]b#eiY# gY#\UmUb#XYhYWhUXc#
biYjcg# ZU``cg,# FU# =;# gY# WYff|# Y`# //-0-0.0.*# dUgUbXc# Y`# JM+2/# U# Y^YWihUfgY# Wcb# gi# ZfYWiYbW]U#
aYbgiU`#bcfaU`#XY#Y^YWiW]|b,#

?`#h]hi`Uf#]bX]W|*#UbhY#dfY[ibhUg#XY#`U#]bgdYWW]|b*#eiY#bc##Yl]ghYb#fYWcaYbXUW]cbYg#XY`#ZUVf]WUbhY#
UWYfWU#XY# `U#gigh]hiW]|b#dfYjYbh]jU#XY# `Ug#hUf^YhUg#XY#`cg#gYWiYbW]UXcfYg*# `Ug#WiU`Yg#gcb# `Ug#XY#
cf][Yb,#

?b# `U# fYj]g]|b# /# XY# ;M0+L+055*# Y`# h]hi`Uf# WcbW`imY# eiY# Y`# aUbhYb]a]Ybhc# UWhiU`# Ud`]WUXc# U`#
gYWiYbW]UXcf# Yg# Y`# UXYWiUXc# m# eiY# `U# hUgU# XY# ZU``c# XY# `cg# gYa]WcbXiWhcfYg# bc# ]bX]WU#eiY# gY#
YbWiYbhfYb#U`#Z]bU`#XY#gi#j]XU#}h]`*#dcf#`c#eiY#bc#YfU#bYWYgUf]c#]b]W]Uf#b]b[}b#d`Ub#YgdYWzZ]Wc,#

?`#hfYb#;#XY`#g]ghYaU#C.1#ZiY#W`Ug]Z]WUXc#Yb#(U)(/)#Y`#3-//-0./7#dcf#Z]UV]`]XUX#m#dcf#@@?GL,#=cb#`U#
YX]W]|b#XY#`U#fYj]g]|b#/#XY#;M0+L+055*#Y`#0/-5-0./.*#Yb#̀ U#eiY#gY#WcbW`imY#eiY#̀ cg#ZU``cg#bc#ZiYfcb#
Yj]hUV`Yg#dcf#aUbhYb]a]Ybhc*#gY#\U#Y`]a]bUXc#`U#W`Ug]Z]WUW]|b#Yb#(U)(/),##

HA=7478F#-#K#.#

FT\]PVL#0/3#4R^L#OP#FP[_TNTX#OP#FLU_LR^L[OTL\#GPNWXUmRTNL\##

?b#`U#ib]XUX#0#gY#dfcXi^c#Y`#ZU``c#XY#ib#jYbh]`UXcf#XY#YghY#g]ghYaU#eiY*#U`#gYf#UbU`]nUXc#dcf#Y`#
h]hi`Uf*#ZiY#Wcbg]XYfUXc#Wcac#@@?GL#Wcb#chfc#giWYgc#cWiff]Xc#Yb#`U#ib]XUX#/#UbhYf]cfaYbhY#m#
eiY#gY#\UVzU#Wcbg]XYfUXc#Wcac#ZU``c#dibhiU`,#

Fcg#Xcg#giWYgcg#gY#UbU`]nUb#Yb#`cg#;>=#XY#fYZYfYbW]Ug#;M0+L+045#m#;M/+L+1.4*#fYgdYWh]jUaYbhY,#

/, 3-3-0./7#(/6.4615)8#X]gdUfc#XY`#jYbh]`UXcf#0-21;.2?#XY#`U#hcffY#XY#fYZf][YfUW]|b#XY`#hfYb#<#
XY`#g]ghYaU*#XifUbhY#`U#0L03,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/1#XY#01#

#

NyWb]Wcg#XY#aUbhYb]a]Ybhc#Y`yWhf]Wc#]bhYbhUfcb#UffUbWUf#Y`#jYbh]`UXcf#m#aYX]f#Wcbgiacg*#
g]b#yl]hc*#dcf#`c#eiY#gY#XYW]X]|#]bhYfjYb]f,#MY#YbWcbhf|#XU{UXc#Y`#VcV]bUXc#XY`#achcf#m#Y`#
fchcf#V`ceiYUXc,#MY#gigh]him|#Y`#achcf#(ZUVf]WUbhY# )#dcf#chfc#XY`#ZUVf]WUbhY#

?b#Y`#;>=#gY#]bX]WU#eiY#hcXUg#`Ug#dfiYVUg#m#aUbhYb]a]Ybhcg#UbhYf]cfYg#gY#\UVzUb#fYU`]nUXc#
Wcb#fYgi`hUXcg#gUh]gZUWhcf]cg,#

?b#̀ U#fYj,#/#XY#;M0+L+045*#YX]hUXU#hfUg#XYgacbhUf#Y`#achcf*#Y`#h]hi`Uf#WcbW`im|#eiY#Y`#V`ceiYc#
XY`# fchcf# ZiY# dfcjcWUXc# dcf# Y`# XYhYf]cfc# XY# `cg# fcXUa]Ybhcg# XY`# achcf*# mU# eiY# gY#
YbWcbhfUfcb# `cg# fcXUa]Ybhcg# `UXc#UWcd`Ua]Ybhc# (F;)*#eiY# gcb#XY# h]dc# fcX]``cg# W]`zbXf]Wcg*#
XYg]bhY[fUXcg,# Fcg# XY`# `UXc# cdiYghc# U`# UWcd`Ua]Ybhc# (FI;)*# eiY# gcb# XY# Vc`Ug*# # gY#
YbWcbhfUfcb#Yb#ViYb#YghUXc,#

=cac#WUigU#Vxg]WU#XY`#ZU``c#XY`#fcXUa]Ybhc#gY#Wcbg]XYfU#ib#dfcV`YaU#XY#ZU`hU#XY#Yb[fUgY,#
Jcf# Y``c*# Wcac# UWW]|b# WcffYWhcfU*# Y`#;>=#dfcdcbY# acX]Z]WUf# `U# ZfYWiYbW]U# XY# `U# [UaU#XY#
Yb[fUgY#XY#0L#U#/L#m#eiY# gY# fYU`]WY# Wcb#Y`#achcf#Yb#aUfW\U#Yb#jYn#XY#dUfUXc*# Wcac#gY#
fYU`]nUVU#\UghU#YgU#ZYW\U*#dUfU#eiY#Y`#Yb[fUgY#gYU#axg#YZ]WUn,#

FU# ]bgdYWW]|b# jYf]Z]W|# eiY# `U# ;=# /7-/56.-.3*# eiY# Yg# `U# UWW]|b# UV]YfhU# dUfU# acX]Z]WUf# `U#
ZfYWiYbW]U# XY# `U# hUfYU# XY# aUbhYb]a]Ybhc# dfYjYbh]jc# XY# Yb[fUgY# XY# `cg# achcfYg# XY# `cg#
jYbh]`UXcfYg# XY# `Ug# # hcffYg# XY`# g]ghYaU# 21*# ZiY# WYffUXU# Y`# /0-.7-0./7# m# WcadfcV|# Yb# Y`#
dfc[fUaU#XY#[Ygh]|b#XY#aUbhYb]a]Ybhc#eiY#gY#\U#WUaV]UXc#`U#ZfYWiYbW]U#XY#`U#hUfYU#U#/L#
XY#ZcfaU#eiY#gY#fYU`]WY#UbhYg#XY#`Ug#fYWUf[Ug#Wc]bW]X]YbXc#Wcb#`U#dfiYVU#JP+53#XY#UffUbeiY#
XY`#[YbYfUXcf#X]ygY`*#Wcb#`c#eiY#Y`#jYbh]`UXcf#gY#YbWcbhfUfx#UffUbWUXc,#

NUaV]yb#WcadfcV|#eiY#`U#hUfYU#gY#Y^YWih|#Yb#`cg#jYbh]`UXcfYg#XY#`U#ib]XUX#/#UbhYg#XY#`U#
dUgUXU#/L05,#

0, /0-/0-0./6#(/564/75)8#ZU``c#XY`#jYbh]`UXcf#/-21;.2;#XifUbhY#`U#/L04*#YghUbXc#Y`#hfYb#;#XY`#
g]ghYaU# 21# Yb# aUfW\U,# MY# gigh]him|# Y`# achcf# dcf# chfc# XY`# ZUVf]WUbhY# I<?EC,# ;`# \UWYf# `U#
fYj]g]|b#XY`#achcf#hUaV]yb#gY#YbWcbhf|#XYg]bhY[fUXc#Y`#fcXUa]Ybhc#F;,#

?b# `Ug#df]aYfUg# fYj]g]cbYg#XY`#;>=#fYU`]nUXc*#;M/+L+1.4*#Y`# giWYgc#gY#Wcbg]XYf|#Wcac#ib#
giWYgc#dibhiU`,#M]b#YaVUf[c*#Yb#̀ U#fYj]g]|b#0*#YX]hUXU##hfUg#Y`#giWYgc#XY#`U#ib]XUX#0*#gY#Ug][bU#
hUaV]yb#Wcac#WUigU#Vxg]WU#ib#dfcV`YaU#XY#Yb[fUgY,#

FU#;=#Yg#Wca}b#U#`U#XY`#giWYgc#XY#`U#ib]XUX#0,#

?`#h]hi`Uf#WUhY[cf]n|#`cg#hfYbYg#UZYWhUXcg#dcf#`cg#ZU``cg#XY`#g]ghYaU#21#Yb#(U)(/)*#dcf#@@?GL*#Wcb#
YZYWhc#fYhfcUWh]jc#XYgXY#Y`#/0-/0-0./6*#ZYW\U#Yb#eiY#gY#dfcXi^c#Y`#giWYgc#XY#`U#ib]XUX#/,#BUb#
g]Xc# fYW`Ug]Z]WUXc# U# (U)(0)# Wcb# ZYW\U# /0-7-0./7*# Wcb# `U# ]ad`UbhUW]|b# XY# `U# ;=# XY# WUaV]c# XY#
ZfYWiYbW]U#XY#`U#hUfYU#XY#GJ,#

>ifUbhY#`U#]bgdYWW]|b*#gY#WcaYbh|#Wix`#YfU#`U#g]hiUW]|b#XY#`U#d`UbhU#Yb#WiUbhc#U#`cg#achcfYg#XY#
`cg#jYbh]`UXcfYg#XY`#g]ghYaU#21*#mU#eiY#XYgXY#\UWY#jUf]cg#W]W`cg#Yghxb#]bghU`UXcg#hUbhc#achcfYg#
cf][]bU`Yg*# #Wcac#XY`#acXY`c#biYjc#U`hYfbUh]jc*#XY`#ZUVf]WUbhY# #



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/2#XY#01#

#

?`#h]hi`Uf#]bX]W|#eiY#`U#g]hiUW]|b#YfU#̀ U#fYWc[]XU#Y`#]bZcfaY#;M0+L+045*#Yb#`U#eiY#diYXY#cVgYfjUfgY#
eiY# gc`c# eiYXU# /# achcf# cf][]bU`# # dcf# WUXU# hfYb# XY`# g]ghYaU# Yb# `Ug# Xcg# ib]XUXYg*#
WcbWfYhUaYbhY#Yb#`Ug#dcg]W]cbYg8#/-21;.2<*#/-21;.2>*#0-21;.2=#m#0-21;.2@,#

?`#h]hi`Uf#aUb]ZYgh|#eiY#`Ug#gigh]hiW]cbYg#gY#YghUVUb#\UW]YbXc#dfc[fYg]jUaYbhY*#U`#UadUfc#XY`#
;M=# WcffYgdcbX]YbhY*# dcf# hfUhUfgY# XY# ib# acXY`c# cVgc`Yhc*# dYfc# bc# dcf# ib# dfcV`YaU# XY#
YbjY^YW]a]Ybhc#XY#`cg#achcfYg,#KiY#bc#gY#hfUhU#XY#ibU#gigh]hiW]|b#dfc[fUaUXU*#g]#bc#eiY#gY#jUb#
gigh]himYbXc#g]#Yb#`Ug#hUfYUg#XY#aUbhYb]a]Ybhc#dfYjYbh]jc#gY#XYhYWhU#eiY#Y`#achcf#bc#ZibW]cbU#
WcffYWhUaYbhY*#c#dcf#ib#aUbhYb]a]Ybhc#WcffYWh]jc,#

FT\]PVL#=,23#ITRTULWNTL#OP#UL#ELOTLNTmW#

@ibW]|b#08#j][]`UbW]U#XY#`U#UWh]j]XUX#XY#`cg#XYgYW\cg#fUX]UWh]jcg#`zei]Xcg#m#[UgYcgcg#jYfh]Xcg#U`#
YlhYf]cf#

?b#`U#ib]XUX#/*#Y`#Wf]hYf]c#XY#WcadcfhUa]Ybhc#YghUV`YW]Xc#dUfU#YghU#ZibW]|b*#eiY#Yg#XY#1@@-W]W`c*#
ZiY#gidYfUXc#Yb#cWhiVfY#XY#0./7*#dcf#̀ U#cWiffYbW]U#XY#2#@@,#JcghYf]cfaYbhY*#gY#dfcXi^c#ib#biYjc#
giWYgc*#WUhY[cf]nUXc#hUaV]yb#Wcac#@@,##

?`# h]hi`Uf# ZiY# UbU`]nUbXc# `cg# giWYgcg# Yb# X]ZYfYbhYg# ;>=,# Fcg# WiUhfc# df]aYfcg# giWYgcg*# eiY#
gidig]Yfcb#`U#gidYfUW]|b#XY`#Wf]hYf]c*#gY#YghiX]Ufcb#Yb#Y`#XY#fYZYfYbW]U#;M/+L+1/4,#

/, 6-3-0./68#gY#XYW`UfU#]bcdYfUV`Y#Y`#acb]hcf#NL+11./*#g]hiUXc#Yb#Y`#YgWUdY#XY`#WcbXYbgUXcf#
XY`# jUdcf#XY#W]YffYg*#dcf#dUfc#XY# `U#VcaVU#/-04J.1#dcf# gY{U`#XY#VU^c#WUiXU`*#dcf# WUigU#
XYgWcbcW]XU,##

0, /0-2-0./78# ]bcdYfUV`Yg# `cg# hfUbga]gcfYg# XY# fUX]UW]|b# NL+11./-.1# dcf# dUfc# XY# `U# VcaVU#
/-04J.1# dcf# gY{U`# XY# VU^c# WUiXU`,# ?b# `Ug# ]bjYgh][UW]cbYg# fYU`]nUXUg# Y`# h]hi`Uf# bc# ``Y[|# U#
XYgWiVf]f#`Ug#WUigUg#Vxg]WUg#eiY#dfcjcWUfcb#Y`#ZU``c#XY#`U#VcaVU,#

1, /3-.6-0./78# ZU``c#XY`# WUbU`# NL0/.7# dcf# ZU`hU# XY# Wcaib]WUW]|b# YbhfY# `U# FJO# m# `U# L>O,# MY#
gigh]him|#`U#hUf^YhU#G;#dcf#chfU#XY#U`aUWyb#m#gY#fYWidYf|#`U#cdYfUV]`]XUX#XY`#WUbU`,#?`#h]hi`Uf#
Ug][bU# Wcac# WUigU# Vxg]WU# XY`# giWYgc# Y`# ZU``c# XY# U`[}b# WcadcbYbhY# X]gWfYhc# XY`# W]fWi]hc#
]adfYgc#XY#`U#hUf^YhU#Y`YWhf|b]WU#G;*#dcf#WUigU#XYgWcbcW]XU,#

Fcg#giWYgcg#XY#ZU``cg#XY#hUf^YhUg#G;*#eiY#UZYWhUb#U#hcXcg#`cg#acb]hcfYg#XY`#ZUVf]WUbhY#GAJC#XY`#
g]ghYaU#XY#j][]`UbW]U#XY#fUX]WUW]|b#XY#=H;#m#dfcjcWUb#ZU``cg#XY#`Ug#ZibW]cbYg#0#m#1#XY`#g]ghYaU#
C.6*#mU#gY#\UVzUb#dfcXiW]Xc#Wcb#UbhYf]cf]XUX#Yb#WcadcbYbhYg#XY`#g]ghYaU#m#\UVzUb#g]Xc#hfUhUXUg#
Yb# UbhYf]cfYg# ]bgdYWW]cbYg# LG# (=MH-;CH-;M.-/4-//.3# m# =MH-;CH-;M.-/6-//42),# ?b# YgUg#
]bgdYWW]cbYg*#Y`#h]hi`Uf#]bX]W|#eiY#gY#YghUVUb#Wcbhfc`UbXc#`cg#ZU``cg#XY#`Ug#hUf^YhUg#G;#aYX]UbhY#
ib#Ubx`]g]g#XY# Z]UV]`]XUX*#m#eiY#gY#\UVzU#YghUV`YW]Xc#Wcac#h]Yadc#XY# ZibW]cbUa]Ybhc#axl]ac#
fYWcaYbXUXc#dUfU#gigh]hi]f#`Ug#hUf^YhUg#UeiY`#Yb#Y`#WiU`#`U#dfcVUV]`]XUX#XY#ZU``c#UbhYg#XY`#a]gac#
ZiYfU#XY`#3.&,#?`#Ubx`]g]g#XY#Z]UV]`]XUX#gY#jU#UWhiU`]nUbXc#U#aYX]XU#eiY#gY#cVh]YbYb#biYjcg#XUhcg#
XY#ZU``cg#Yb#hUf^YhUg#G;,#

2, 07-/.-0./78# ZU``c# XY`# WUbU`# NL+11./# dcf# dUfc# XY# `U# VcaVU# /-04J.1# dcf# VU^c# WUiXU`,# MY#
fYUffUbW|#`U#VcaVU#m#Y`#WUbU`#eiYX|#Yb#ZibW]cbUa]Ybhc,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/3#XY#01#

#

?b#;M/+L+1/4*#Y`#h]hi`Uf#bc##XYf]jU#b]b[ibU#UWW]|b#WcffYWhcfU#Yb#fY`UW]|b#Wcb#̀ cg#ZU``cg#XY#̀ U#VcaVU#
/-04J.1*#U`#bc#``Y[UfgY#U#WcbcWYf#`Ug#WUigUg#XY`#ZU``c#Yb#b]b[ibc#XY#`cg#giWYgcg,##

FU#]bgdYWW]|b#WiYgh]cb|#Y`#\YW\c#XY#eiY#`cg#giWYgcg#XY#ZU``c#XY#`U#VcaVU#bc#gYUb#Wcbg]XYfUXcg#
Wcac# fYdYh]h]jcg# dcf# Y`# h]hi`Uf*# dYgY# U# dfYgYbhUf# aiW\Ug# g]a]`]hiXYg*# dcf# Y`# \YW\c# XY# gYf#
XYgWcbcW]XU#`U#WUigU,#NUadcWc#gY#\U#fYU`]nUXc#`U#WUhY[cf]nUW]|b#Yb#(U)(/)#dcf#YghY#ach]jc,#

?b#fY`UW]|b#Wcb#Y`#ZU``c#XY#`U#hUf^YhU#G;*#Y`#;>=#fYa]hY#U#`Ug#UWW]cbYg#XY#`U#YJ;=#/6-0640-.4*#
UgcW]UXUg#U`#;M0+L+037*#eiY#gY#WcaYbhUb#axg#UXY`UbhY,#

?b#;M/+L+1/6*#Y`#h]hi`Uf#UbU`]nU#ib#giWYgc#dcghYf]cf8#

3, /6-//-0./78#U`UfaU#XY#U`hU#fUX]UW]|b#Yb#/-NL+22.0,#MY#YbWcbhf|#ZiYfU#XY#gi#U`c^Ua]Ybhc#Y`#
WUV`Y#XY#gY{U`#XYgXY#`U#FJO#U`#XYhYWhcf#XY#fUX]UW]|b,#

?gY#WcbYWhcf#gc`c#gY#aUb]di`U#XifUbhY#`U#WU`]VfUW]|b#XY`#XYhYWhcf*#eiY#gY#fYU`]nU#Yb#fYWUf[U,#
FU#}`h]aU#WU`]VfUW]|b#gY#\UVzU#fYU`]nUXc#Y`#06-.4-0./7*#3#aYgYg#UbhYg#XY`#ZU``c,#

?`# giWYgc# Yg# Wcbg]XYfUXc# dcf# Y`# h]hi`Uf# Wcac# @@?G# dibhiU`*# g]b# fY`UW]|b# Wcb# giWYgcg#
UbhYf]cfYg#Yb#Y`#g]ghYaU,#

FU#]bgdYWW]|b#W\YeiY|#Y`#YghUXc#Yb#eiY#gY#YbWcbhfUVUb#`Ug#UWW]cbYg#WcffYWhcfUg#dfcdiYghUg#
dcf#Y`#h]hi`Uf#Yb#fY`UW]|b#Wcb#YghY#giWYgc*#]bW`i]XUg#Yb#`U#YJ;=#/7-3/538#

# /7-3/53-.08# X]ZibX]f# Y`# giWYgc# Yb# `Ug# gYg]cbYg# XY# ?IJ# dUfU# eiY# WiUbXc# fYU`]WYb# `U#
WcbYl]|b# XY`# WUV`Y# XY`# XYhYWhcf# WcadfiYVYb# eiY# Yghx# WcffYWhUaYbhY# ]bghU`UXc,# FU#
UWW]|b#gY#\UVzU#fYd`Ub]Z]WUXc#dUfU#Y`#/3-/0-0.0.,#

# /7-3/53-.18#]bW`i]f#Yb#`cg#iSfY^cVgj#fY`UW]cbUXcg#Wcb#`cg#Yei]dcg#XY`#MPL#`U#X]Zig]|b#XY`#
giWYgc#NL22.0,#FU#UWW]|b#gY#WYff|#Wcb#`U#]bW`ig]|b#Yb#`cg#idfY^cVgj#XY`#MPL#XY#`U#/L05,#

?b# `U# ib]XUX# 0*# `U# ZibW]|b# 0# gY# YbWiYbhfU# Yb# (U)(/)# XYgXY# Y`# //-/.-0./6,# Fcg# giWYgcg# eiY#
dfcjcWUfcb# X]W\U# WUhY[cf]nUW]|b# mU# ZiYfcb# hfUhUXcg# XifUbhY# `U# ]bgdYWW]|b# XY`# U{c# 0./6#
(=MH-;CH-;M.-/6-//42),#=cb#dcghYf]cf]XUX*#gY#\U#dfcXiW]Xc#ib#biYjc#@@#XY#`U#ZibW]|b#eiY#ZiY#
WcaYbhUXc#XifUbhY# `U#dfYgYbhY# ]bgdYWW]|b,#?`# giWYgc#Yg#UbU`]nUXc#dcf#Y`# h]hi`Uf#Yb#Y`#;>=#XY#
fYZYfYbW]U#;M0+L+040*#^ibhc#Wcb#̀ cg#giWYgcg#UbhYf]cfYg#mU#hfUhUXc#XifUbhY#`U#]bgdYWW]|b#XY`#0./6,#

/, 06-//-0./68# ZU``c# XY`# WUbU`# 0-SCL+22./# dcf# dyfX]XU# XY# Wcaib]WUW]|b,# MY# ]bhYfj]bc# Yb# Y`#
acb]hcf#XY#fUX]UW]|b#0-NL+22./*#gigh]himYbXc#`U#hUf^YhU#G;,#MY#fYU`]n|#dcghYf]cfaYbhY#Wcb#
yl]hc#Y`#JP#WcffYgdcbX]YbhY#m#bc#gY#\Ub#XYhYWhUXc#]bW]XYbW]Ug#dcghYf]cfYg,#?ghY#giWYgc#gY#
]bW`imY#Yb#Y`#dfcV`YaU#mU#XYhYWhUXc#XY#ZU``cg#XY#hUf^YhUg#G;#XY`#g]ghYaU,#

?b#;M0+L+040*# Y`# h]hi`Uf# ]bW`imY#ib# fYgiaYb#XY`# dfcV`YaU#XY#cVgc`YgWYbW]U# XYhYWhUXc# Yb# `Ug#
hUf^YhUg#G;#eiY#ZiY#WcaYbhUXc#XifUbhY#`U#]bgdYWW]|b#m#eiY#gY#fYgiaY#U#Wcbh]biUW]|b8#

# ?b#X]W]YaVfY#XY#0./.*#Y`#ZUVf]WUbhY# #Wcaib]WU#U`#h]hi`Uf#eiY#U#dUfh]f#XY#X]W]YaVfY#XY#
0.//#XY^UfzUb#XY#ZUVf]WUfgY#fYdiYghcg#XY#WcadcbYbhYg#XY#AYbYfUW]|b#0#XY`#MPL*#eiY#gcb#`cg#
eiY#Yghxb#]bghU`UXcg#Yb#Y`#MPL#XY#=H;,#

# =H;#ZiY#fYU`]nUbXc#WcadfUg#dibhiU`Yg#XY#hUf^YhUg#G;*#\UghU#ib#hchU`#XY#10#hUf^YhUg,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/4#XY#01#

#

# ?b#̂ ib]c#XY#0./6*#U`#hYbYf#Yb#ghcW_#}b]WUaYbhY#X]gdcb]V`Y#ib#hUf^YhU#G;*#=H;#\UWY#ib#dYX]Xc#
XY#1/#ib]XUXYg#XY#hUf^YhUg#G;,#

# ?b#gYdh]YaVfY#XY#0./6*#GAJ#Wcaib]WU#eiY#bc#`Ug#jU#U#dcXYf#gia]b]ghfUf,#

# ?`#06-.7-0./6*#Yb#ibU#fYib]|b#ai`h]X]gW]d`]bUf*#gY#hfUhUfcb#`cg#dfcV`YaUg#XY#cVgc`YgWYbW]U#
Yb#Y`#g]ghYaU#MPL*#YbhfY#Y``cg#W|ac#fYgc`jYf#`cg#dfcV`YaUg#XY#gia]b]ghfc#XY#`Ug#hUf^YhUg#G;#
(UWhU#XY#fYib]|b#]bW`i]XU#Yb#`U#YJ;=#/6+0640-.0),#

# ?`#/3-/.-0./6*#gY#hfUhU#YghY#hYaU#Yb#Y`#MiVWca]hy#XY#IVgc`YgWYbW]U#XY#`U#WYbhfU`*#Yb#Y`#eiY#
gY#XYW]XY#`U#XYZ]b]W]|b#XY#ib#d`Ub#XY#fYdiYghcg#dUfU#Y`#MPL*#^ibhc#Wcb#chfUg#hfYg#UWW]cbYg#
axg*#Wcb#Y`#cV^Yh]jc#XY#hfUbg]hUf#\UW]U#̀ U#AYbYfUW]|b#1#XY`#g]ghYaU#XY#acb]hcfYg#XY#fUX]UW]|b#
XY#GAJ*#mU#eiY#Yghcg#gcb#`cg#fYdiYghcg#eiY#gia]b]ghfU#UWhiU`aYbhY#Y`#ZUVf]WUbhY,#

;bhY#YghU#g]hiUW]|b#XY#cVgc`YgWYbW]U*#Y`#Ubx`]g]g#YghUXzgh]Wc#XY#`cg#ZU``cg#XY#hUf^YhUg*#dUgU#U#ib#
gY[ibXc#d`Ubc*#g]#V]Yb#gY#g][iYb#WcbhUV]`]nUbXc#`cg#ZU``cg#XY#hUf^YhUg,#?`#h]hi`Uf#]bZcfa|#eiY#66#
Yei]dcg# LG# h]YbYb# hUf^YhUg# G;# YbhfY# `Ug# Xcg# ib]XUXYg# XY# =H;,# 02# XY# Y``cg# Wcb# hUf^YhUg#
fYih]`]nUXUg*#Wcb#ib#h]Yadc#XY#ZibW]cbUa]Ybhc#YbhfY#0#m#/5#U{cg,#

?b#fY`UW]|b#Wcb#`U#fYdUfUW]|b#XY#hUf^YhUg#Yb#Y`#hU``Yf*#`cg#hyWb]Wcg#XY#=H;#]bX]WUfcb#`c#g][i]YbhY8#

# ;WhiU`aYbhY#gc`c#gY#fYU`]nUb#WUaV]cg#XY# `Ug#VUhYfzUg# ]bhYfbUg#XY# `Ug#hUf^YhUg#G;#eiY#\Ub#
g]Xc#gigh]hi]XUg#Yb#d`UbhU#dcf#GJ,#

# FU#YldYf]YbW]U#̀ Yg#fYWca]YbXU#bc#fYdUfUf#̀ Ug#hUf^YhUg#fYh]fUXUg#dcf#aUbhYb]a]Ybhc#WcffYWh]jc#

# NUadcWc#Wcbg]XYfUb#fYWcaYbXUV`Y#Ybj]Uf#U# fYdUfUf#U`# ZUVf]WUbhY# `Ug#hUf^YhUg#G;#dcfeiY#
U`[ibUg#XY#`Ug#fYdUfUXUg#dcf#Y``cg#\Ub#XUXc#ZU``cg#dcghYf]cfaYbhY#Yb#dcWc#h]Yadc,#

FU# ]bgdYWW]|b# W\YeiY|# Y`# YghUXc# Yb# eiY# gY# YbWcbhfUVUb# U`[ibUg# XY# `Ug# UWW]cbYg# WcffYWhcfUg#
UV]YfhUg#dcf#Y`#h]hi`Uf#J;=#dUfU#hfUhUf#XY#fYgc`jYf#`cg#dfcV`YaUg#XY#cVgc`YgWYbW]U#XY#`Ug#hUf^YhUg*#
`Ug#WiU`Yg#Yghxb#]bW`i]XUg#Yb#Y`#YJ;=#/6-06408#

# /6-0640-.78# fYU`]nUf# Y`# Ybjzc# XY# hUf^YhUg# U# X]gh]bhUg# YadfYgUg# dUfU# `U# YjU`iUW]|b# XY# ibU#
dcg]V`Y#]b[Yb]YfzU#]bjYfgU#c#fYdUfUW]|b,#

FU# UWW]|b# gY# YbWcbhfUVU# WYffUXU*# Wcb# `U# fYWYdW]|b# Yb# d`UbhU# XY# jUf]Ug# cZYfhUg# dUfU# `U#
fYU`]nUW]|b#XY#]b[Yb]YfzU#]bjYfgU#dcf#dUfhY#XY#X]gh]bhUg#YadfYgUg,#?`#h]hi`Uf#]bZcfa|#eiY#`U#
XYW]g]|b#gcVfY#YghY#hYaU#gY#YbWcbhfUVU#Wcb[Y`UXU#Yb#`U#ZYW\U#XY#`U#]bgdYWW]|b,#

# /6-0640-/.8#Wcb#`cg#fYdiYghcg#WcaibYg#YbhfY#;gW|#m#PUbXY``|g*#jU`cfUf#`Ug#bYWYg]XUXYg#XY#
`cg#Yei]dcg#XY#MPL,#

FU# UWW]|b# gY# YbWcbhfUVU# WYffUXU# Wcb# ib# YghiX]c# XY# `U# dfYj]g]|b# XY# XifUW]|b# XY`# ghcW_#
Ygh]aUXc#Yb#ZibW]|b#XY`#\]gh|f]Wc#XY#WcffYWh]jcg#XYgXY#Y`#U{c#0./1,#MY#WcadfiYVU#eiY#dUfU#
>MFXOQV BC MQV CTXHSQV C\HVWI> VWQAL isj BHVSQO]V`Y*#g]#V]Yb#Y`#h]hi`Uf#Yld`]W|#eiY#dUfU#aiW\cg#
XY#Ygcg#Yei]dcg#gY#X]gdcbzU#XY#fYdiYghcg#XY#AYbYfUW]|b#1##

# /6-0640-/18#\UWYf#dfcdiYghU#U`#M=I#dUfU#dfc[fUaUf#ibU#gigh]hiW]|b#`Ua]bUXU#XY#U`[ibcg#
`Uncg#XY`#MPL#XY#[YbYfUW]|b#0#U#[YbYfUW]|b#1*#Wcb#Y`#Z]b#XY#X]gdcbYf#XY#[YbYfUW]|b#1#Yb#`cg#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/5#XY#01#

#

`Uncg#df]cf]hUf]cg#m#dcXYf#ih]`]nUf#`cg#Yei]dcg#YlhfUzXcg#Wcac#fYdiYghcg#XY#chfcg#`Uncg#bc#hUb#
df]cf]hUf]cg*#a]b]a]nUbXc#`cg#YZYWhcg#XY#`U#cVgc`YgWYbW]U*#g]b#fYeiYf]f#ib#WUaV]c#aUg]jc,#

FU#UWW]|b#gY#YbWcbhfUVU#UV]YfhU*#Wcb#ZYW\U#XY#W]YffY#dfYj]ghU#dUfU#Y`#1.-//-0.0.,#

?`#h]hi`Uf*#UbhY#dfY[ibhU#XY#`U#]bgdYWW]|b*#fYgia]|#Y`#ghcW_#XY#hUf^YhUg#G;#X]gdcb]V`Yg#Yb#`U#ZYW\U#
XY#`U#]bgdYWW]|b8#3#hUf^YhUg#WcbjYbW]cbU`Yg#m#6#W`UgY#/?,#

@ibW]|b#18#j][]`UbW]U#XY#fUX]UW]|b#UaV]YbhU`#XY#xfYUg##

?b#`U#ib]XUX#/*#YghU#ZibW]|b#Ybhf|#Yb#(U)(/)#Yb#YbYfc#XY#0./6#dcf#0#@@?GL,#Fcg#giWYgcg#ZiYfcb#
UbU`]nUXcg#dcf#Y`#h]hi`Uf#Yb#Y`#;>=#XY#fYZYfYbW]U#;M/+L+0778#

/, /4-/0-0./58#ZU``c#XY`#WUbU`#/-NL+6/76;#dcf#dUfc#XY#`U#VcaVU#/-04J.4;,#MY#jYf]Z]W|#eiY#`U#
cfXYb#XY#dUfc#gY#fYU`]n|#XYgXY#`U#L>O*#dfcVUV`YaYbhY#dcf#`U#UdYfhifU#XY`#gY`YWhcf#/-JF+/3;#
c#dcf#ib#ZU``c#]bhYfbc#XY#`U#dfcd]U#L>O,#FU#WUigU#fUzn#bc#``Y[|#U#gUVYfgY#WcbWfYhUaYbhY,#

0, 2-/-0./68#giWYgc#]Xybh]Wc#U`#UbhYf]cf#dYfc#Yb#Y`#WUbU`#/-NL+6/76<#m#Wcb#dUfc#XY#`U#VcaVU#
/-04J.4<,#

NfUg#YghY#gY[ibXc#giWYgc*#Wcac#UWW]|b#WcffYWhcfU*#gY#]bgdYWW]cbUfcb#̀ cg#gY`YWhcfYg#dUfc-aUfW\U#
XY#`Ug#VcaVUg#/-04J.4;-<*#iV]WUXcg#Yb#Y`#dUbY`#JF+/3;*#YbWcbhfxbXcgY#jU`cfYg#XY#fYg]ghYbW]U#
Yb#`cg#WcbhUWhcg#gidYf]cfYg#U#`cg#Wf]hYf]cg#Wcbg]XYfUXcg#Wcac#UWYdhUV`Yg*#dcf#`c#eiY#gY#dfcWYX]|#
U#`U#`]ad]YnU#XY#`cg#a]gacg,##

NUaV]yb#gY#]bgdYWW]cbUfcb#`cg#gY`YWhcfYg#0-04J.4;-<*#XY#`U#ib]XUX#0*#dcf#`U#cWiffYbW]U#XY#ib#
giWYgc#aim#g]a]`Uf#Yb#YghU#ib]XUX*#Y`#4-3-0./6*#Yb#Y`#eiY#gY#dfcXi^c#Y`#dUfc#XY#`U#VcaVU#dcf#
cfXYb#XYgXY#`U#L>O*#Yb#0-NL+6/76;,#?ghY#}`h]ac#giWYgc#Yg#UbU`]nUXc#dcf#Y`#h]hi`Uf#Yb#;M0+L+035,#
?b#YghY#WUgc#bc#gY#YbWcbhfUfcb#jU`cfYg#U`hcg#XY#fYg]ghYbW]U#Yb#`cg#WcbhUWhcg#XY`#gY`YWhcf,#

=H;#WcbhUWh|#Wcb#Y`#ZUVf]WUbhY#XY#`cg#Yei]dcg#GAJC#dUfU#eiY#YghiX]UfU#`cg#ZU``cg#UbhYf]cfYg#m#
hfUg#UbU`]nUf#gi#fYgdiYghU*#``Y[|#U#`U#WcbW`ig]|b#XY#eiY#`U#WUigU#Vxg]WU#XY#`cg#ZU``cg#YfU#XYV]XU#U#
ib# dfcV`YaU# Yb# `cg# WcbhUWhcg# XY`# gY`YWhcf# JUfc-aUfW\U# XY# `Ug# VcaVUg,# >YhYfa]b|# `U#
]ad`UbhUW]|b#XY#ibU# UWW]|b# XY# `]ad]YnU#XY# WcbhUWhcg# Yb# Y`#GJ#XY# `Ug#VcaVUg*# Wcb# Y`# Z]b# XY#
Y`]a]bUf#dcg]V`Yg#cl]XUW]cbYg#eiY#WfYUfUb#Yb# `cg#WcbhUWhcg#XY`#gY`YWhcf,#JUfU#Y``c*#acX]Z]W|#Y`#
dfcWYX]a]Ybhc#JGC+vv|x i,><=4=>/4C7#9;1?17=4?-#01#5-#.86.-#01#=86-#01#6>1<=;-<j >P>BHCOBQ 
ib#dibhc#dUfU#eiY#gY#aUb]di`Yb#jUf]Ug#jYWYg#`cg#gY`YWhcfYg,#

?`# h]hi`Uf# YghUV`YW]|# ib# cV^Yh]jc# XY# j][]`UbW]U# dUfU# jYf]Z]WUf# eiY# `U# UWW]|b# XY# `]ad]YnU# XY# `cg#
WcbhUWhcg#YfU#YZYWh]jU*#Y`#WiU`#gY#Wiad`]|,#M]b#YaVUf[c*#giWYgc#dcghYf]cfYg#XYacghfUfcb#eiY#`U#
UWW]|b#bc#\UVzU#g]Xc#YZYWh]jU8#

# /2-4-0./78#ZU``c#XY`#`Unc#/-FTL+6/76;#dcf#dUfc#XY#`U#VcaVU#/-04J.4;#hfUg#fYW]V]f#cfXYb#XY#
dUfc#XYgXY#`U#L>O,#?`#giWYgc#Yg#UbU`]nUXc#dcf#Y`#h]hi`Uf#Yb#;M/+L+1/1*#^ibhc#Wcb#`cg#giWYgcg#
UbhYf]cfYg,#FU#VcaVU#\UVzU#YghUXc#ZibW]cbUXc#5#aYgYg#m#/3#XzUg#XYgXY#`U#}`h]aU#UWhiUW]|b#
XY#`cg#gY`YWhcfYg#XY#gU`U#XY#Wcbhfc`,#

# 03-/.-0./78#ZU``c#XY`#WUbU`##/-6/76;#dcf#dUfc#XY#`U#VcaVU#/-04J.4;#,#?`#giWYgc#Yg#UbU`]nUXc#
dcf#Y`# h]hi`Uf#Yb#;M/+L+1/3,#?`# gY`YWhcf# gY#\UVzU#UWW]cbUXc#Y`#/2-/.-/7*#//#XzUg#UbhYg#XY`#
giWYgc,#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/6#XY#01#

#

NfUg#Yghcg#giWYgcg*#Y`#h]hi`Uf#XYW]X]|#fYU`]nUf#`U#gigh]hiW]|b#XY#`cg#gY`YWhcfYg#iV]WUXcg#Yb#gU`U#XY#
Wcbhfc`# Yb# Y`# dUbY`# JF+/3;*# Yb# UaVUg# ib]XUXYg*# U`# WcadfcVUf# eiY# `U# UWW]|b# XY# `]ad]YnU# XY#
WcbhUWhcg#m#UWhiUW]|b#XY#`cg#a]gacg#XifUbhY#Y`#dfYjYbh]jc#XY#`U#VcaVU#bc#YfU#YZYWh]jU,#

?`# h]hi`Uf# ]bZcfa|#eiY# `Ug#gigh]hiW]cbYg#XY# `cg#gY`YWhcfYg#XY# `U#ib]XUX#/#gY# fYU`]nUfcb#Y`#//#XY#
bcj]YaVfY#XY#0./7#m#`cg#XY#`U#ib]XUX#0#Y`#2#XY#bcj]YaVfY#XY#0./7,#

?`#/.-.7-0./7*#Y`#h]hi`Uf#UVf]|#Xcg#WcbX]W]cbYg#Ub|aU`Ug*#ibU#dUfU#WUXU#ib]XUX*#XY#fYZYfYbW]Ug#
=;+;/+/7-/3#m#=;+;0+/7+/4*#U# WUigU#XY# `cg# ZU``cg# fYdYh]h]jcg#Yb# `Ug#VcaVUg# XY# `cg#acb]hcfYg#
dfcjcWUXcg# dcf# `cg# gY`YWhcfYg# fYachcg# XY# gU`U#XY# Wcbhfc`,# FUg# =;# gY# WYffUfcb# Y`# 04-//-0./7#
WiUbXc#gY#fYU`]nUfcb#`cg#WUaV]cg#XY#`cg#gY`YWhcfYg,#

?`#02-/-0.0.*#gY#dfcXi^c#ib#biYjc#ZU``c#Yb#Y`#`Unc#0-6/76#;*#Yb#Y`#eiY#hUaV]yb#gY#dfcXi^c#Y`#dUfc#
XY#U#VcaVU#dcf#gY{U`#XYgXY#`U#L>O,##

?ghY#biYjc#giWYgc#mU#bc#dcXzU#UW\UWUfgY#U#dfcV`YaUg#Yb#`cg#gY`YWhcfYg#diYghc#eiY#gY#\UVzUb#
gigh]hi]Xc#dcWc#UbhYg,#?`#h]hi`Uf#UVf]|#Y`#;M0+L+057#dUfU#UbU`]nUf#YghY#giWYgc*#Y`#WiU`#gY#YbWcbhfUVU#
U}b#dYbX]YbhY#XY#YX]W]|b#Yb#`U#ZYW\U#XY#`U#]bgdYWW]|b,##

FU#]bgdYWW]|b#XYghUW|#Y`#`Uf[c#d`Unc#hfUbgWiff]Xc#XYgXY#eiY#gY#dfcXi^c#YghY#biYjc#giWYgc*#g]b#
\UVYf#YX]hUXc#Y`#;>=#b]#\UVYf#hcaUXc#biYjUg#UWW]cbYg,#?`# h]hi`Uf#aUb]ZYgh|#eiY#Y`# giWYgc#gY#
YbWcbhfUVU#Yb#YghiX]c#mU#eiY#bc#gY#dcXzU#YlW`i]f# `U#dcg]V]`]XUX#XY#eiY#ZiYfU#fYdYh]h]jc#XY#`cg#
UbhYf]cfYg#m#eiY# `U#UWW]|b#XY#WUaV]c#XY# `cg#gY`YWhcfYg#bc#\iV]YfU#g]Xc#YZYWh]jU,#KiY#gY#\UVzU#
dYbgUXc#WcbhUWhUf#XY#biYjc#Wcb#Y`#gia]b]ghfUXcf#m#dcbYf#ib#fY[]ghfUXcf#dUfU#dcXYf#UbU`]nUf#XY#
ZcfaU#axg#XYhU``UXU#Zihifcg#ZU``|*#dYfc#bc#gY#\UVzU# ]ad`UbhUXc#hcXUjzU#b]b[ibU#XY#YghUg#Xcg#
UWW]cbYg,#

FU#]bgdYWW]|b#WcadfcV|#eiY#Y`##0-.5-0.0.*#Y`#h]hi`Uf#\UVzU#UV]Yfhc#Xcg#biYjUg#=;*#XY#fYZYfYbW]Ug#
=;+;/+0.-/7#m#=;+;0+0.+00*#dcf#dcg]V`Yg#ZU``cg#fYdYh]h]jcg,#

;bhYg#XY#UVUbXcbUf#`Ug#]bghU`UW]cbYg*#gY#aUbhijc#ibU#[P^WTmW#OP#NTP[[P(#Wcb#`U#Ug]ghYbW]U#XY#`U#
]bgdYWhcfU#XY`#=MH*#m#dcf#dUfhY#XY#=H#;gW|8#>{U, >{U,# *#>, #

*# >{U,# *# >,# # # m# >,# ,# MY# fYdUgUfcb# `Ug#
cVgYfjUW]cbYg#axg#g][b]Z]WUh]jUg#YbWcbhfUXUg#XifUbhY#`U#]bgdYWW]|b*#]bX]WUbXc#`U#]bgdYWhcfU#eiY#
g]#V]Yb#bc#gY#\UVzUb#XYhYWhUXc#XYgj]UW]cbYg#eiY#diX]YfUb#gYf#WUhY[cf]nUXUg#Wcac#\U``Un[cg#XY#
]bgdYWW]|b*# U`[ibcg# XY# `cg# hYaUg# hfUhUXcg# Yb# fY`UW]|b# Wcb# Y`# g]ghYaU# C.6# XYVzUb# XY# gYf#
df]cf]nUXcg*#U`#hfUhUfgY#XY#dfcV`YaUg#bc#fYgiY`hcg#dcf#dUfhY#XY`#h]hi`Uf8#

# @U``c#XY# `Ug#VcaVUg#XY# `cg#WUbU`Yg#NL11./-.1#dcf#VU^c#WUiXU`*#XY#WUigU#XYgWcbcW]XU#m#g]b#
UWW]cbYg#WcffYWhcfUg#]XYbh]Z]WUXUg,#

# @U``c# XY# `Ug# hUf^YhUg# G;# m# dfcV`YaUg# XY# gia]b]ghfc# XY# fYdiYghcg# XY# WcadcbYbhYg# XY#
[YbYfUW]|b#0#dcf#cVgc`YgWYbW]U#XY#`cg#a]gacg,#MY#hfUhU#XY#ib#dfcV`YaU#mU#Ubh][ic#Yb#Y`#eiY#
=H;#XYVY#UWhiUf#XY#ibU#ZcfaU#dfcUWh]jU,#

# @U``cg#XY#`Ug#VcaVUg#XY#`Ug#WUXYbUg#/-0NL6/76;-<*#dfcVUV`YaYbhY#dcf#ZU``c#XY#`cg#gY`YWhcfYg#
XY#gU`U#XY#Wcbhfc`*#dYfc#dYbX]YbhY#XY#UbU`]nUf#Y`#}`h]ac#ZU``c,##



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
Jx[]bU#/7#XY#01#

#

Jcf#dUfhY#XY#`cg#fYdfYgYbhUbhYg#XY#`U#=YbhfU`#HiW`YUf#XY#;gW|#gY#X]Yfcb#`Ug#ZUW]`]XUXYg#bYWYgUf]Ug#
dUfU#`U#UWhiUW]|b#XY#`U#CbgdYWW]|b,#

=cb# Y`# Z]b# XY# eiY# eiYXY# WcbghUbW]U# XY# WiUbhc# UbhYWYXY*# m# U# `cg# YZYWhcg# eiY# gY{U`Ub# `U# FYm#
/3-/76.*#fYZcfaUXU#dcf#`U#FYm#11-0..5*#XY#=fYUW]|b#XY`#=cbgY^c#XY#MY[if]XUX#HiW`YUf*#`U#FYm#
03-/742#gcVfY#`U#?bYf[zU#HiW`YUf*#Y`#LY[`UaYbhc#gcVfY#CbghU`UW]cbYg#HiW`YUfYg#m#LUX]UWh]jUg#m#Y`#
LY[`UaYbhc#gcVfY#JfchYWW]|b#MUb]hUf]U#WcbhfU#`Ug#LUX]UW]cbYg#Ccb]nUbhYg#Yb#j][cf*#Ugz#Wcac#`U-g#
Uihcf]nUW]|b-Yg#fYZYf]XU-g*#gY#`YjUbhU#m#gigWf]VY#`U#dfYgYbhY#UWhU#dcf#Xid`]WUXc#Yb#GUXf]X#m#Yb#`U#
gYXY#XY`#=cbgY^c#XY#MY[if]XUX#HiW`YUf#U#6#XY#gYdh]YaVfY#XY#Xcg#a]`#jY]bhY,#

#

#

#

#

#

GEf@=G83# ?b# Wiad`]a]Ybhc#XY# `c#X]gdiYghc#Yb#Y`#;fh,#23#XY`#LY[`UaYbhc# gcVfY# CbghU`UW]cbYg#
HiW`YUfYg#m#LUX]UWh]jUg#W]hUXc*#gY#]bj]hU#U#ib#fYdfYgYbhUbhY#Uihcf]nUXc#XY#`U#=YbhfU`#HiW`YUf#XY#
;gW|*#dUfU#eiY#Wcb#gi#Z]faU*#`i[Uf#m#ZYW\U*#aUb]Z]YghY#gi#WcbZcfa]XUX#c#fYdUfcg#U`#WcbhYb]Xc#XY`#
;WhU,#

# #

Firmado por el díA 9/9/2020 con un
certificado emitido por la FNMT
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#

###############################################################=MH-;CH-;M.-0.-/0.0#
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#

4A8JB#=#

4;8A74#78#=AFC866=iA#4#6A#4F6i#

=W\]LULNTmW3# =,H,#;gW|#

?^RL[#OP#UL#TW\YPNNTmW3## =,H,#;gW|#

9PNSL#Y[XY^P\]L3# 00#m#01#XY#^i`]c#XY#0.0.##

8Z^TYX#OP#=W\YPNNTmW3#

4UNLWNP#OP#UL#TW\YPNNTmW3## ;WW]cbYg#XY`#h]hi`Uf#XYbhfc#XY`#xaV]hc#XY#`U#LY[`U#XY#GUbhYb]a]Ybhc##

FU#]bgdYWW]|b#gY#VUgUfx#Yb#`U#]bZcfaUW]|b#WcbhYb]XU#Yb#`cg#]bZcfaYg#XY#W]W`c#XY#`U#LY[`U#
XY#GUbhYb]a]Ybhc#WcffYgdcbX]YbhYg#U`#W]W`c#RCCC#XY#;gW|#/#(XY`#02#XY#^ib]c#XY#0./5#U`#
00-/0-0./6)#m#U`#W]W`c#RCP#XY#;gW|#0#(XY`#/#XY#X]W]YaVfY#XY#0./5#U`#2#XY#^ib]c#XY#0./7)*#
Ugz# Wcac# Yb# `cg# ]bZcfaYg# hf]aYghfU`Yg# XY# `U# LG# m# Yb# `cg# ]bZcfaYg# aYbgiU`Yg# XY#
Yld`chUW]|b#YX]hUXcg#\UghU#`U#ZYW\U#XY#`U#]bgdYWW]|b,#

GTYX#OP#TW\YPNNTmW3# J`Ub#<xg]Wc#XY#CbgdYWW]|b#XY`#=MH#

C[XNPOTVTPW]X#LYUTNLMUP3## JN,CP,0/.*#LYj,#0#

#
-* EP^WTmW#OP#LYP[]^[L#

% JfYgYbhUW]|b9#fYj]g]|b#XY#`U#U[YbXU9#cV^Yhc#XY#`U#]bgdYWW]|b,#

% J`Ub]Z]WUW]|b#XY#`U#]bgdYWW]|b#(\cfUf]cg*#WcadfcVUW]cbYg#Yb#WUadc*#dYfgcbU`#Ug]ghYbhY*#
XcWiaYbhUW]|b#U#fYj]gUf),#

.* 7P\L[[XUUX#OP#UL#TW\YPNNTmW#

0,/, L?PCMCwH#>?#J?H>C?HN?M#>?#CHMJ?==CIH?M#;HN?LCIL?M#

=]YffY#XY#dYbX]YbhYg#XY#`U#]bgdYWW]|b#=MH-;CH-;M.-/6-//42*#Wcb#WcadfcVUW]cbYg#Yb#Y`#
g]ghYaU#XY`#Jfc[fUaU#XY#;WW]cbYg#=cffYWhcfUg#XY#`U#WYbhfU`,#

0,0, MCMN?G;M#=IH#=IGJILN;GC?HNI#>?AL;>;>I#

>Y#UWiYfXc#Wcb#Y`#dfcWYX]a]Ybhc#XY#]bgdYWW]|b#JN+CP+0/.*#gY#fYj]gUfxb#`Ug#UWhiUW]cbYg#
XY`#h]hi`Uf#XYbhfc#XY`#xaV]hc#XY#`U#LY[`U#XY#GUbhYb]a]Ybhc*#Yb#fY`UW]|b#Wcb#`cg#g][i]YbhYg#
hfUacg-ZibW]cbYg#XY#g]ghYaUg#Wcb#WcadcfhUa]Ybhc#XY[fUXUXc8#

0,/,/, ;M=w#C#

% M]ghYaU#6/,/28#BP;=#MU`U#XY#=cbhfc`#m#IfXYbUXcf#

' @ibW]|b#/8#j][]`UbW]U#XY#dUfxaYhfcg#m#U]g`Ua]Ybhc#Yb#WUgc#XY#U`hU#WcbWYbhfUW]|b#
(;M/+L+1.1-1.5-1.7)#



#
#
#

###############################################################=MH-;CH-;M.-0.-/0.0#
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#

' @ibW]|b# 08# aUbhYbYf# `Ug# WcbX]W]cbYg# UaV]YbhU`Yg# Yb# gU`U# XY# Wcbhfc`# (;M/+L+
1/.-1/0),#

0,/,0, ;M=w#CC#

% M]ghYaU#138#;[iU#XY#;`]aYbhUW]|b#(;M0+L+036)#

% M]ghYaU#14,/8#AYbYfUXcfYg#XY#PUdcf#

' @ibW]|b#38#dfcjYYf#aYX]cg#dUfU#Wcbhfc`Uf#`U#dfYg]|b#Yb#Y`#gYWibXUf]c#(jx`ji`Ug#XY#
U`]j]c)#(;M0+L+042-05/-050-052)#

% M]ghYaU#C.18#MYWiYbW]UXcf#XY#MU`jU[iUfX]Ug*#hfYb#;#(;M0+L+055)#

0,/,1, ;M=w#C#S#CC#

% M]ghYaU#218#;[iU#XY#MYfj]W]c#XY#MU`jU[iUfX]Ug#NYWbc`|[]WUg#(;M0+L+045#m#;M/+L+1.4)#

% M]ghYaU#C.68#P][]`UbW]U#XY#`U#LUX]UW]|b#

' @ibW]|b#08#j][]`UbW]U#XY#̀ U#UWh]j]XUX#XY#̀ cg#XYgYW\cg#fUX]UWh]jcg#̀ zei]Xcg#m#[UgYcgcg#
jYfh]Xcg#U`#YlhYf]cf#(;M/+L+1/4-1/6#m#;M0+L+037-040)#

' @ibW]|b#18#j][]`UbW]U#XY#fUX]UW]|b#UaV]YbhU`#XY#xfYUg#(;M/+L+077-1/1-1/3#m#;M0+
L+035-057)#

/* EP^WTmW#OP#NTP[[P#

% LYgiaYb#XY`#XYgUffc``c#XY#`U#]bgdYWW]|b,#

% CXYbh]Z]WUW]|b#dfY`]a]bUf#XY#dcg]V`Yg#XYgj]UW]cbYg*#\U``Un[cg#c#]bWiad`]a]Ybhcg,#

#

ABG43#JUfU#Yj]hUf#X]`UW]cbYg#XifUbhY#Y`#h]Yadc#XY#]bgdYWW]|b*#gY#Wcbg]XYfU#WcbjYb]YbhY#eiY#`U#
g][i]YbhY# XcWiaYbhUW]|b# fY`UW]cbUXU# Wcb# `cg# hYaUg# ]bX]WUXcg# Yb# `cg# dibhcg# UbhYf]cfYg# Yghy#
X]gdcb]V`Y#dUfU#gi#dcg]V`Y#Wcbgi`hU#XifUbhY#`U#]bgdYWW]|b8#

) CbZcfaYg#XY#W]W`c#cV^Yhc#XY#̀ U#]bgdYWW]|b#Y#]bZcfaYg#hf]aYghfU`Yg#XY#̀ U#LG#dcghYf]cfYg#\UghU#
`U#ZYW\U#XY#`U#]bgdYWW]|b,#

) >cWiaYbhUW]|b#XY#]ad`UbhUW]|b#XY#`U#LG,##

) PYbhUbUg# fcXUbhYg# XY# `cg# hfUacg# cV^Yhc# XY# `U# ]bgdYWW]|b# \UghU# `U# ZYW\U# XY# ]bgdYWW]|b#
(}`h]acg#XUhcg#LG#X]gdcb]V`Yg),#

) ;bx`]g]g#XY#XYhYfa]bUW]|b#XY#WUigU#fY`UW]cbUXcg#Wcb#`cg#g]ghYaUg-ZibW]cbYg#cV^Yhc#XY#`U#
]bgdYWW]|b#Yb#gi#}`h]aU#fYj]g]|b#j][YbhY,#

) ;WhUg# XY`# dUbY`# XY# YldYfhcg# WcffYgdcbX]YbhYg# U# `cg# W]W`cg# cV^Yhc# XY# `U# ]bgdYWW]|b*# m#
dcghYf]cfYg#\UghU#`U#ZYW\U#XY#`U#]bgdYWW]|b,#



#
#
#
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Jx[]bU#00#XY#01#

#

) =cbX]W]cbYg#Ub|aU`Ug#UV]YfhUg#Wcac#WcbgYWiYbW]U#XY#`cg#giWYgcg#XY#ZU``cg#XYhYWhUXcg#dcf#
`U#LG#Yb#`cg#g]ghYaUg-ZibW]cbYg#cV^Yhc#XY#`U#]bgdYWW]|b,#

) ;WWYgcg#U`#dfc[fUaU#XY#UWW]cbYg#WcffYWhcfUg#m#U`#g]ghYaU#XY#[Ygh]|b#XY`#aUbhYb]a]Ybhc,#

# #
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#
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Jx[]bU#01#XY#01#

#

4A8JB#==#

46EiA=@BF#

) t4iOjg 4CA>UF> OYNCUQ iOj BC M> XOHB>B th#
) u4iOjg 4CA>UF> OYNCUQ iOj BC M> XOHB>B uh#
) iOj.g iOj NCVCVh#
) iOj4g iOj UCA>UF>Vh#
) ;=8#;WW]|b#WcffYWhcfU,#
) ;>=8#;bx`]g]g#XY#XYhYfa]bUW]|b#XY#WUigU,#
) ;C8#;]fY#XY#]bghfiaYbhcg#
) ;H;P8#;gcW]UW]|b#HiW`YUf#;gW|+PUbXY``|g,#
) ;M=8#;bx`]g]g#XY#gigh]hiW]|b#XY#WcadcbYbhY,#
) =;8#=cbX]W]|b#Ub|aU`U,#
) =H;8#=YbhfU`#HiW`YUf#XY#;gW|,#
) =LG8#=ca]hy#LY[`U#XY#GUbhYb]a]Ybhc#
) =MH8#=cbgY^c#XY#MY[if]XUX#HiW`YUf,#
) YJ;=8#YbhfUXU#U`#J;=,#
) ?IJ8#YldYf]YbW]U#cdYfUh]jU#dfcd]U#
) @@8#ZU``c#ZibW]cbU`,#
) @@?G8#ZU``c#ZibW]cbU`#Yj]hUV`Y#dcf#aUbhYb]a]Ybhc,#
) @@?GL8#ZU``c#ZibW]cbU`#Yj]hUV`Y#dcf#aUbhYb]a]Ybhc#fYdYh]h]jc,#
) BP;=8#U]fY#UWcbX]W]cbUXc#m#jYbh]`UW]|b#
) C'=8#]bghfiaYbhUW]|b#m#Wcbhfc`#
) F;8#`UXc#UWcd`Ua]Ybhc#
) F>O8#Ob]XUX#`cWU`#XY#dfcWYgUa]Ybhc,#
) FI;8#`UXc#cdiYghc#U#UWcd`Ua]Ybhc#
) FJ>O8#Ob]XUX#`cWU`#XY#dfcWYgUa]Ybhc#Y#]bX]WUW]|b,#
) G=8#GUbhYb]a]Ybhc#WcffYWh]jc#
) G>8#GcX]Z]WUW]|b#XY#X]gY{c,#
) GJ8#aUbhYb]a]Ybhc#dfYjYbh]jc,#
) J;=8#dfc[fUaU#XY#UWW]cbYg#WcffYWhcfUg,#
) J=>8#JUeiYhY#XY#WUaV]c#XY#X]gY{c,#
) JP8#dfcWYX]a]Ybhc#XY#j][]`UbW]U#
) IN8#cfXYb#XY#hfUVU^c,#
) L>O8#Ob]XUX#fYachU#XY#]bX]WUW]|b,#
) LG8#LY[`U#XY#GUbhYb]a]Ybhc,#
) M=8#MU`U#XY#=cbhfc`,#
) MCM=8#M]ghYaU#CbhY[fUXc#XY#MidYfj]g]|b#XY#=YbhfU`Yg,#
) MP?8#M]ghYaU#Yb#P][]`UbW]U#?gdYW]U`#
) MPL8#M]ghYaU#XY#P][]`UbW]U#XY#`U#LUX]UW]|b#
) MN8#Mc`]W]hiX#XY#hfUVU^c,#

#
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Estamos conformes con el contenido del acta CSN/AIN/AS0/20/1202 teniendo 
en cuenta los comentarios adjuntos. 

>j;W[XR\JTN\ MN Tj<VOJV\ J 23 de septiembre de dos mil veinte. 

Director General ANAV, A.I.E. 

En relación con el Acta de Inspección arriba referenciada, consideramos 
oportuno realizar las alegaciones siguientes: 

' Página 1 de 23, quinto párrafo. Comentario:

Respecto de las advertencias contenidas en la carta de transmisión, así como 

en el acta de inspección sobre la posible publicación de la misma o partes de 

ella, se desea hacer constar que toda la documentación mencionada y 

aportada durante la inspección tiene carácter confidencial, afecta a secretos 

comerciales y además está protegida por normas de propiedad industrial e 

intelectual por lo que no habrá de ser en ningún caso publicada, ni aún a 

petición de terceros. Además, dicha documentación se entrega únicamente 

para los fines de la Inspección. Igualmente, tampoco habrán de ser publicados 

los datos personales de ninguno de los representantes de la instalación que 

intervinieron en la inspección. 

' Página 5 de 23, primer párrafo del subapartado 5. Comentario:

6WVMN MRLN2 h+)F3-0+*1fi

6NKNZbJ MNLRZ2 h+)F3-8109Ai
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' Página 9 de 23, cuarto párrafo del subapartado 2. Comentario:

6WVMN MRLN2 hg& JT VW QJKNZ[N [WKZNXJ[JMW VRVPdV NT LZR\NZRW MN 
LWUXWZ\JURNV\W(((i

6NKNZbJ MNLRZ2 hg& JT VW QJKNZ[N [WKZNXJ[JMW VRVPdV el criterio de 
LWUXWZ\JURNV\W(((i

' Página 14 de 23, quinto párrafo del Sistema I08. Información adicional.

Se ha emitido la acción PAC 20/3486/01 para ampliar el análisis del fallo de las 
bombas de los canales TR3301/03 por bajo caudal (12 de abril de 2019) y 
establecer si procede acciones correctoras adicionales. 

' Página 18 de 23, quinto párrafo. Información adicional.

Se ha emitido la acción PAC 20/3486/02 para finalizar el análisis AS2-R-279, 
correspondiente al suceso del nuevo fallo en el lazo 2/8198A, ocurrido el 24 de 
enero de 2020. 

' Página 18 de 23, antepenúltimo párrafo. Información adicional.

Se ha emitido la acción PAC 20/3486/01 para ampliar el análisis del fallo de las 
bombas de los canales TR3301/03 por bajo caudal (12 de abril de 2019) y 
establecer si procede acciones correctoras adicionales. 

' Página 18 de 23, penúltimo párrafo. Información adicional.

Se ha emitido la acción PAC 20/3486/03 para analizar en detalle la 
problemática de los fallos en tarjetas MA y la problemática de repuestos de 
componentes de generación 2 por obsolescencia de los mismos. 

' Página 18 de 23, último párrafo. Información adicional.

Se ha emitido la acción PAC 20/3486/02 para finalizar el análisis AS2-R-279, 
correspondiente al suceso del nuevo fallo en el lazo 2/8198A, ocurrido el 24 de 
enero de 2020. 




