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#

K~\^bV#1#YZ#15

#
DECDH;FG6#9;#9>8G6A;B#Gl8B>8C#

#
>B<CEA;#FC7E;#@6#FC@>8>GH9#9;#6HGCE>L68>nB#9;#@6#AC9><>868>nB#9;#9>F;mC#
F6)-2+-,# E;I*# -# 9;# AC9><>868>nB# 9;# =>DnG;F>F# 9;# @CF# 688>9;BG;F# 76F;# 9;#
9>F;mC#9;#@6#8;BGE6@#BH8@;6E#8C<E;BG;F###
#
-* >9;BG><>868>nB#

#
-*-* FZWUOU_MY_Q##

#
DWZfYfc`V#BZbZfVX^�b#IiX`ZVf#N-<-P-+#>ZbhfV`#IiX`ZVf#>c[fZbhZg#'Zb#VYZ`VbhZ#>I>(-##

#
-*.* 6^`Y_Z##
#
Nc`^X^hiY#YZ#Vihcf^nVX^�b#YZ#`V#acY^[^XVX^�b#YZ#Y^gZ�c#N<,06.0/#MZj-#0#YZ#acY^[^XVX^�b#
YZ#]^d�hZg^g#YZ#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg-##
#
-*/* 9ZO`XQY_Z^#M[Z]_MPZ^#[Z]#QW#^ZWUOU_MY_Q#
#

GV#dfcd^V#gc`^X^hiY#YZ#^b[cfaZ+#Zbj^VYV#dcf#`V#?^fZXX^�b#BZbZfV`#YZ#Kc`�h^XV#@bZf\�h^XV#m#
H^bVg# '?BK@H(#YZ`#H^b^ghZf^c#dVfV# `V# OfVbg^X^�b#@Xc`�\^XV# 'H^hZXc(+# m# fZX^W^YV# Zb# Z`#
>cbgZ_c# YZ# NZ\if^YVY#IiX`ZVf# '>NI(# Xcb# [ZX]V# 6# YZ# ZbZfc# YZ# 1/1/+# Xcb# b�aZfc# YZ#
fZ\^ghfc#YZ#ZbhfVYV#3//18+#eiZ#VY_ibhV#`V#gc`^X^hiY#YZ#Vihcf^nVX^�b#YZ#`V#acY^[^XVX^�b#
YZ#Y^gZ�c#bz#06.0/#MZj-#0# HcY^[^XVX^�b#YZ#]^d�hZg^g#YZ#`cg# +#
YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg-##
#
@`#YcXiaZbhc#Xcbh^ZbZ#`V#YZgXf^dX^�b#YZ#`V#gc`^X^hiY+#VbhZXZYZbhZg+#`V#_igh^[^XVX^�b#m#`V#
jV`cfVX^�b# YZ`# ^adVXhc# Zb# `V# gZ\if^YVY# YZ# `V#acY^[^XVX^�b# YZ# Y^gZ�c+# dfiZWVg+# m# `cg#
g^\i^ZbhZg#VbZlcg9#

' <bZlc#09#^b[cfaZ# #YZ`#Vb~`^g^g#fVY^c`�\^Xc#YZ`#VXX^YZbhZ#WVgZ#YZ#Y^gZ�c#YZ#
,1/08./27+#_i`^c#1/08-#

' <bZlc#19#^b[cfaZ#
fchifV#YZ#ibV#hiWZf�V#YZ#jVdcf#df^bX^dV`#ZlhZf^cf#
NKM,1/08./20+#_i`^c#1/08-#

' <bZlc#29#^b[cfaZ#
,1/08./26+#

_i`^c#1/08-#

' <bZlc#39#^b[cfaZ#
,1/08./45+#_i`^c#1/08-#

' <bZlc#49#^b[cfaZ#
NZXX^cbZg#YZ`#@AN#04-1-3#'X^ZffZ#YZ#HNDQg(+#04-3-0/#'cf^ZbhVX^�b#^bXcffZXhV#YZ#ib#
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#
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#

K~\^bV#2#YZ#15

Z`ZaZbhc#YZ#XcaWigh^W`Z(+#04-5-1#'DG=<(+#04-5-5#'AG=<(+#04-6-0# '[V``c#JAA,B<N(+#m#
,1/08./5/+#gZdh^ZaWfZ#1/08-#

' <bZlc#59#Cc_Vg#dfcdiZghVg#YZ`#@ghiY^c#YZ#NZ\if^YVY-#

' <bZlc#69#KfcdiZghV#YZ#>VaW^c#K>#/0,06#MZj-#1#V#`Vg#=VgZg#YZ#`Vg#@gdZX^[^XVX^cbZg#
O�Xb^XVg#HZ_cfVYVg#'=N,@OAH(+#Zb#fZj^g^�b#43-#

KcghZf^cfaZbhZ+#m#Xcac#XcbgZXiZbX^V#YZ`#dfcXZgc#YZ#ZjV`iVX^�b#YZ`#>NI+#Xcb#[ZX]V#4#
YZ#aVfnc#YZ#1/10#m#bz#YZ#fZ\^ghfc#YZ#ZbhfVYV#30584+#>I>#fZa^h^�#V`#>NI#aZY^VbhZ#`V#
XVfhV#YZ#fZ[ZfZbX^V#)10888722//577)#biZjVg#]c_Vg#acY^[^XVYVg#XcffZgdcbY^ZbhZg#V#`V#
hVW`V#1-2,14V#m#V#`V#hVW`V#04-6-3,0#'1.2(+#eiZ#gigh^himZb#`Vg#dfZgZbhVYVg#^b^X^V`aZbhZ#Zb#
`V# gc`^X^hiY+# ^b[cfaVbYc#eiZ#hV`Zg#]c_Vg#acY^[^XVYVg#]Vb# g^Yc# hVaW^�b# fZa^h^YVg#V# `V#
?BK@H#YZ`#H^hZfY-#
#
-*0* 9ZO`XQY_Z^#PQ#WUOQYOUM#MRQO_MPZ^#
#
GV#gc`^X^hiY#V[ZXhV#V`#@ghiY^c#YZ#NZ\if^YVY#'@N(#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg-#
#
@b#Z`#dVeiZhZ#YcXiaZbhV`#gZ#^bX`imZ+#Vg^a^gac+#ibV#dfcdiZghV#YZ#XVaW^c#V#`Vg#=VgZg#
YZ# `Vg# @gdZX^[^XVX^cbZg#O�Xb^XVg# YZ# AibX^cbVa^Zbhc#HZ_cfVYVg# '@OAH(#YZ# `V# XZbhfV`+#
VgcX^VYV#V#`V#acY^[^XVX^�b#YZ#Y^gZ�c#dfcdiZghV-#Ic#Zg#cW_Zhc#YZ#`V#dfZgZbhZ#dfcdiZghV#
YZ#Y^XhVaZb#ZghV#dfcdiZghV#YZ#XVaW^c#YZ#`Vg#=VgZg#YZ#`Vg#@OAH#YZW^Yc#V#eiZ+#YZ# `V#
Vd`^XVX^�b# YZ# `V# DbghfiXX^�b# YZ`# >cbgZ_c# DN# 10+# gcWfZ# fZei^g^hcg# Vd`^XVW`Zg# V# `Vg#
acY^[^XVX^cbZg#Zb#`Vg#XZbhfV`Zg#biX`ZVfZg+#gZ#XcbX`imZ#eiZ#bc#gZ#fZei^ZfZ-##
#
.* 9;F8E>D8>nB#K#C7?;GC#9;#@6#DECDH;FG6#

#
.*-#6Y_QOQPQY_Q^##
#
@b#Z`#aVfXc#YZ`#dfcmZXhc#YZ#acY^[^XVX^�b#YZ# `Vg# XcbY^X^cbZg#Zb# `Vg#eiZ#gZ# fZei^ZfZ#
cdZfVW`Z# `V# XcbhZbX^�b# gZXibYVf^V# XiVbYc# gZ# fZV`^nV# acj^a^Zbhc# YZ# XcaWigh^W`Z#
^ffVY^VYc+#m#VgcX^VYc#V#`V#fZj^g^�b#YZ#`cg#ZghiY^cg#fVY^c`�\^Xcg#YZ`#VXX^YZbhZ#YZ#XV�YV#YZ#
ib# Z`ZaZbhc# XcaWigh^W`Z# 'APC<(+# >I># YZhZXh�# ibV# Y^gXfZdVbX^V# Zb# ibV# gZf^Z# YZ#
XcZ[^X^ZbhZg# YZ# Y^gdZfg^�b# Vhacg[�f^XV# m+# Xcac# XcbgZXiZbX^V+# VWf^�# `V# XcbY^X^�b#
Vb�aV`V# '><(# 1/06,0/# dVfV# fZgc`jZf# `V# XcbY^X^�b# YZ# bc# Xcb[cfa^YVY# XfZVYV# dcf# `V#
Y^gXfZdVbX^V#^YZbh^[^XVYV-#
#
GV# fZgc`iX^�b#YZ# ZghV#Y^gXfZdVbX^V#ach^j�# `V#dfcdiZghV# YZ# fZj^g^�b# YZ# `Vg# gZXX^cbZg#
1-2-3# m# 1-2-4# YZ`# @N# XcffZgdcbY^ZbhZg# V# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# Zb# VXX^YZbhZ# m#
cdZfVX^�b#bcfaV`+#dcf# `c#eiZ# gZ# ``Zj�#V# XVWc#ibV# fZj^g^�b#YZ`# X~`Xi`c#YZ# `cg# X^hVYcg#
[VXhcfZg#YZ#Y^gdZfg^�b#Xcb#`Vg#Y^ghVbX^Vg#XcffZ\^YVg#XcffZgdcbY^ZbhZ#V`#dZf^cYc#0875,
1/01-#
#
>cb#[ZX]V#10#YZ#VWf^`#YZ#1/06+#m#b�aZfc#YZ#fZ\^ghfc#YZ#ZbhfVYV#30730+#gZ#fZX^W^�#YZgYZ#
Z`#H^b^ghZf^c#dVfV#`V#hfVbg^X^�b#ZXc`�\^XV#m#V\ZbYV#Y^\^hV`#'H^bZhVY(#`V#gc`^X^hiY#YZ#>I>#
Iz#06./1# #

C
o
p
ia

 D
o
c
u
m

e
n
to

 E
le

c
tr

ó
n
ic

o
 d

e
l 
C

S
N

 R
e

f:
 C

S
N

/P
D

T
/C

N
C

O
F

/C
O

F
/2

1
0
3

/2
8
3

O
ri

g
in

a
l 
d
is

p
o

n
ib

le
 e

n
 h

tt
p

:/
/i
n
tr

a
n

e
t/
fi
rm

a
d

ig
it
a
l/
in

d
e

x.
h

tm
?

L
o
c
a
liz

a
d

o
r=

5
7
7
3

4
-6

5
5

2
4
-7

2
6
2
6

-4
2
7
3

7



#
#
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#

K~\^bV#3#YZ#15

'ZldZY^ZbhZ#>JA.NJGD>.1/06.021(-#@b#̀ V#X^hVYV#gc`^X^hiY#gZ#dfcdcb�V#acY^[^XVf+#VYZa~g#
YZ#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#V[ZXhVYcg#^bY^XVYcg#VbhZf^cfaZbhZ+#Z`#Vb~`^g^g#fVY^c`�\^Xc#
YZ`#VXX^YZbhZ#YZ#aVbZ_c#YZ#XcaWigh^W`Z# 'APC<(+# ^bXcfdcfVbYc#acY^[^XVX^cbZg#Zb# `V#
]^d�hZg^g# YZ`# h�fa^bc# [iZbhZ# Zb# Z`# b�X`Zc+# `Vg# [fVXX^cbZg# YZ# `^WZfVX^�b# YZ# jVf^``Vg#
YV�VYVg+#m#`cg#biZjcg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#XcffZ\^Ycg#dcf#Y^ghVbX^Vg#
VgcX^VYcg#V`#biZjc#dZf^cYc#aZhZcfc`�\^Xc#'0875s1/01(-#
#
@ghV# gc`^X^hiY# [iZ# ZjV`iVYV# dcf# Z`# >NI# '^b[cfaZ# YZ# fZ[ZfZbX^V# >NI.D@Q.<@DM.#
>JA.06/8.0086(# m+# Xcac# XcbgZXiZbX^V# YZ# `V# ZjV`iVX^�b+# Z`# h^hi`Vf# Vbi`�# `V# X^hVYV#
gc`^X^hiY#Iz#06./1#MZj-#/+#dVfV#^bXcfdcfVf#`Vg#XcbX`ig^cbZg#YZ#`V#ZjV`iVX^�b#YZ`#>NI#m#
dVfV#ZlhZbYZf#`V#gc`^X^hiY#V`#Xcb_ibhc#YZ#VXX^YZbhZg#V#`cg#eiZ#V[ZXhVWV#`V#acY^[^XVX^�b#
YZ`#h�fa^bc#[iZbhZ#Zb#Z`#b�X`Zc+#`Vg#[fVXX^cbZg#YZ#`^WZfVX^�b#YZ#jVf^``Vg#YV�VYVg+#m#`cg#
biZjcg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#XcffZ\^Ycg#dcf#Y^ghVbX^Vg#VgcX^VYcg#V`#
biZjc#dZf^cYc#aZhZcfc`�\^Xc#'0875,1/01(-#
#
>cb#[ZX]V#11#YZ#Y^X^ZaWfZ#YZ#1/06+# m#Xcb#b�aZfc#YZ#fZ\^ghfc#YZ#ZbhfVYV#34618+#gZ#
fZX^W^�#YZgYZ#Z`#H^bZhVY#ibV#biZjV#gc`^X^hiY#YZ#>I>+#gc`^X^hiY#YZ#Vihcf^nVX^�b#Iz#06.0/#

# 'ZldZY^ZbhZ#
>JA.NJGD>.1/06.031(+#Vad`^VbYc#Z`#V`XVbXZ#YZ#`V#fZj^g^�b#YZ#`cg#Vb~`^g^g#fVY^c`�\^Xcg#V#
hcYcg# `cg# VXX^YZbhZg# V[ZXhVYcg# dcf# `V# Y^gXfZdVbX^V# Zb# `cg# [VXhcfZg# YZ# Y^gdZfg^�b+# Z#
^bXcfdcfVbYc# `V#dfcdiZghV#YZ# fZj^g^�b#YZ# `cg#Vb~`^g^g# fVY^c`�\^Xcg+#ih^`^nVbYc#dVfV#Z`#
fZghc#YZ#VXX^YZbhZg+#`V#a^gaV#]^d�hZg^g#YZ`#h�fa^bc#[iZbhZ#ih^`^nVYV#dVfV#Z`#APC<-#
#
@b#`V#ZjV`iVX^�b#YZ#`V#YcXiaZbhVX^�b#dfZgZbhVYV#gZ#ZbXcbhfVfcb#Y^gXfZdVbX^Vg#Zb#`cg#
[VXhcfZg#YZ#Y^gdZfg^�b#Z#]^d�hZg^g#ih^`^nVYVg#dVfV#`cg#X~`Xi`cg#YZ#Ycg^g#Zb#gV`V#YZ#Xcbhfc`#
YZ`#VXX^YZbhZ#YZ#XV�YV#YZ#ibV#WVffV#YZ#Xcbhfc`#'>M?<(#m#YZ`#VXX^YZbhZ#YZ#fchifV#YZ#ibV#
hiWZf�V#YZ#jVdcf#df^bX^dV`#ZlhZf^cf#V`# fZX^bhc#YZ#XcbhZbX^�b# 'NG=<(-#>cb#[ZX]V#1/#YZ#
bcj^ZaWfZ# YZ# 1/07+# gZ# aVbhijc# ibV# fZib^�b# Xcb# Z`# h^hi`Vf# dVfV# VbV`^nVf# `Vg#
Y^gXfZdVbX^Vg#YZhZXhVYVg+#m#Zb#`V#XiV`#>I>#^b[cfa�#eiZ#Zb#Z`#XVgc#YZ`#VXX^YZbhZ#NG=<#`V#
Ycg^g#Zb#gV`V#YZ#Xcbhfc`#dcf#Vgd^fVX^�b#V#hfVj�g#YZ#`V#hcaV#V`hZfbVh^jV#gZ#^bXfZaZbhVWV#
YZ#[cfaV#g^\b^[^XVh^jV#fZgdZXhc#V`#X~`Xi`c#Xcb#`V#]^d�hZg^g#YZ#Vgd^fVX^�b#XiVbYc#`V#hcaV#
bcfaV`#Zgh~#V`^bZVYV+#YZW^Yc#V#`V#dfcl^a^YVY#YZ#`V#hcaV#V`hZfbVh^jV#V#`cg#dVbZ`Zg#YZ#
V`^j^c#YZ`#ZY^[^X^c#Vil^`^Vf-#
#
>cac# XcbgZXiZbX^V# YZ# `c# VbhZf^cfaZbhZ# ^bY^XVYc# gZ# fZj^g�# `V# ><# 1/06,0/# m+# Xcac#
aZY^YV# XcadZbgVhcf^V# a^ZbhfVg# gZ# VbV`^nVWVb# `Vg# acY^[^XVX^cbZg# eiZ# YZW�Vb#
^bXcfdcfVfgZ#V`#Vb~`^g^g#fVY^c`�\^Xc#YZ#`^XZbX^V#YZ`#VXX^YZbhZ#YZ#fchifV#YZ#ibV#hiWZf�V#
YZ#jVdcf#df^bX^dV`#ZlhZf^cf#V`#fZX^bhc#YZ#XcbhZbX^�b+#YZ_�#YZ#V`^bZVfgZ#dZf^�Y^XVaZbhZ#
`V#hcaV#V`hZfbVh^jV#YZ#̀ V#Vgd^fVX^�b#YZ`#g^ghZaV#YZ#jZbh^`VX^�b#'CQ<>(#YZ#gV`V#YZ#Xcbhfc`+#
aVbhZb^�bYcgZ#g^ZadfZ#Zb#cdZfVX^�b#`V#hcaV#bcfaV`#m+#g^# [iZfV#bZXZgVf^c#V`^bZVf# `V#
hcaV# V`hZfbVh^jV+# Xcac# aZY^YV# dfZjZbh^jV+# dfZj^VaZbhZ# V# Y^X]c# V`^bZVa^Zbhc# gZ#
dcbYf�V#Zb#cdZfVX^�b#Z`#g^ghZaV#YZ#[^`hfVYc#YZ#ZaZf\ZbX^V#YZ#gV`V#YZ#Xcbhfc`-#
#
>VWZ# YZghVXVf# eiZ# Z`# h^hi`Vf# ^bY^XV# eiZ+# fZV`^nVYcg# `cg# X~`Xi`cg# fVY^c`�\^Xcg# Xcb# `Vg#
Y^gXfZdVbX^Vg# mV# XcffZ\^YVg# Zb# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# Vhacg[�f^XV# 'S.L(+# Zb# `Vg#
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#
#

8FB+D9G+8B8C<+8C<+.-,/+.3/#
8C<+FC@>8+.,.,+-14#

#

K~\^bV#4#YZ#15

XcbY^X^cbZg#a~g#dZbV`^nVbhZg#YZ#Vgd^fVX^�b#YZ`#g^ghZaV#YZ#jZbh^`VX^�b#'CQ<>(#YZ#gV`V#
YZ#Xcbhfc`#'SB2(#m#Xcbg^YZfVbYc#`Vg#XcbY^X^cbZg#cdZfVX^cbV`Zg#a~g#YZg[VjcfVW`Zg#eiZ#
]V#hZb^Yc#`V#XZbhfV`#'YifVbhZ#`V#YZgdfZgif^nVX^�b#YZ#`V#jVg^_V#Zb#`V#dVfVYV#dcf#[V``c#YZ#
XcaWigh^W`Z# Zb# VWf^`# YZ# 1/04(+# gZ# Xcb[^fa�# eiZ# `cg# jV`cfZg# fVY^c`�\^Xcg# Zb# gV`V# YZ#
Xcbhfc`#gZ#]VWf�Vb#aVbhZb^Yc#aim#dcf#YZWV_c#YZ`#`�a^hZ#ZghVW`ZX^Yc#YZ#4/#aNj#Zb#hcYc#
acaZbhc-#
#
>cb#[ZX]V#0/#YZ#cXhiWfZ#YZ#1/08#gZ#XZ`ZWf�#ibV#fZib^�b#ZbhfZ#Z`#>NI#m#Z`#h^hi`Vf#YcbYZ#
>I>#dfZgZbh�#`cg#XVaW^cg#dfcdiZghcg#Zb#`cg#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ`#
@N#Zb#fZgdiZghV#V#̀ cg#XcaZbhVf^cg#YZ#̀ V#ZjV`iVX^�b#YZ`#>NI#V#̀ V#gc`^X^hiY#YZ#Vihcf^nVX^�b#
N<,06.0/#MZj-/-#
#
>cb# [ZX]V#08#YZ#Y^X^ZaWfZ#YZ#1/08#>I>#dfZgZbh�#VbhZ#Z`#H^hZXc# `V# fZj^g^�b#0#YZ# `V#
gc`^X^hiY#N<,06.0/+#gigh^himZbYc#m#Vbi`VbYc#`V#gc`^X^hiY#Zb#fZj^g^�b#/+#dVfV#fZgc`jZf#`Vg#
Y^gXfZdVbX^Vg#^YZbh^[^XVYVg#Zb#`Vg#]^d�hZg^g#ih^`^nVYVg#Zb#`cg#X~`Xi`cg#YZ#`cg#VXX^YZbhZg#
WVgZ#YZ#Y^gZ�c#Vg�#Xcac#`cg#XVaW^cg#eiZ#Zghc#Xcb``ZjV#Zb#`cg#XVd�hi`cg#5#m#04#YZ`#@N#m#
Zb#`Vg#@OAH+#`V#XiV`#Zg#Z`#cW_Zhc#YZ#`V#dfZgZbhZ#dfcdiZghV#YZ#Y^XhVaZb#h�Xb^Xc-#
#
.*.#EMdZYQ^#PQ#WM#^ZWUOU_`P##
#
?Zbhfc#YZ`#dfcmZXhc#YZ#acY^[^XVX^�b#YZ#`Vg#XcbY^X^cbZg#Zb#`Vg#eiZ#gZ#fZei^ZfZ#cdZfVW`Z#
`V# XcbhZbX^�b# gZXibYVf^V# XiVbYc# gZ# fZV`^nV#acj^a^Zbhc# YZ# XcaWigh^W`Z# ^ffVY^VYc+# m#
VgcX^VYc#V# `V#fZj^g^�b#YZ#`cg#ZghiY^cg#fVY^c`�\^Xcg#YZ`#APC<+#[iZ#bZXZgVf^c#fZj^gVf# `cg#
XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#dVfV#`Vg#dchZbX^V`Zg#j�Vg#YZ#Za^g^�b#VgcX^VYVg-#
@b#Z`#dfcXZgc#YZ#cWhZbX^�b#YZ#Y^X]cg#XcZ[^X^ZbhZg+#gZ#YZhZXh�#ibV#Y^gXfZdVbX^V#Zb#ibV#
gZf^Z#YZ#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV+#Xcac#XcbgZXiZbX^V#YZ#̀ c#XiV`#>I>#VWf^�#
`V#XcbY^X^�b#Vb�aV`V#1/06,0/#dVfV#gi#fZgc`iX^�b-#
#
GV#fZgc`iX^�b#YZ#ZghVg#Y^gXfZdVbX^Vg#ach^j�# `V#dfcdiZghV#YZ#fZj^g^�b#YZ#`Vg# gZXX^cbZg#
1-2-3# m# 1-2-4# YZ`# @N# XcffZgdcbY^ZbhZg# V# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# Zb# VXX^YZbhZ# m#
cdZfVX^�b#bcfaV`+# dcf# `c# eiZ# gZ# ``Zj�# V# XVWc# ibV# fZj^g^�b#YZ`# X~`Xi`c#YZ# `cg# X^hVYcg#
[VXhcfZg#YZ#Y^gdZfg^�b#Xcb# `Vg#Y^ghVbX^Vg#XcffZ\^YVg#XcffZgdcbY^ZbhZ#V`#dZf^cYc#0875,
1/01-#
#
@`# cW_Zhc# YZ# `V# dfZgZbhZ# gc`^X^hiY# YZ# >I># Zg# `V# Vihcf^nVX^�b# YZ# `Vg# dfcdiZghVg# YZ#
ZjV`iVX^cbZg#fVY^c`�\^XVg#fZgi`hVbhZg#hfVg#`V#acY^[^XVX^�b#YZ#]^d�hZg^g+#m#fZV`^nVYVg#dVfV#
fZgc`jZf#`Vg#Y^gXfZdVbX^Vg#^YZbh^[^XVYVg#Zb#`Vg#]^d�hZg^g#ih^`^nVYVg#Zb#`cg#X~`Xi`cg#YZ#`cg#
VXX^YZbhZg#WVgZ#YZ#Y^gZ�c-#@b#`V#gc`^X^hiY#gZ#dfcdcbZ+#VYZa~g#YZ#acY^[^XVf#`cg#[VXhcfZg#
YZ#Y^gdZfg^�b#V[ZXhVYcg+#`V#^bXcfdcfVX^�b#YZ##acY^[^XVX^cbZg#Zb#`V#]^d�hZg^g#YZ`#h�fa^bc#
[iZbhZ#Zb#Z`#b�X`Zc+#`Vg#[fVXX^cbZg#YZ#`^WZfVX^�b#YZ#jVf^``Vg#YV�VYVg+#`V#acY^[^XVX^�b#Zb#
`V#acYZ`^nVX^�b# YZ`# X~`Xi`c# YZ# Ycg^g# Zb# `V# gV`V# YZ# Xcbhfc`# ^bX`imZbYc# `V# ]^d�hZg^g# YZ#
Vgd^fVX^�b#dcf#`V#hcaV#V`hZfbVh^jV+#m#`cg#biZjcg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#
XcffZ\^Ycg#dcf#Y^ghVbX^Vg#VgcX^VYcg#V`#biZjc#dZf^cYc#aZhZcfc`�\^Xc#'0875,1/01(+#Xcb#
ib# V`XVbXZ# YZ# fZj^g^�b# YZ# `cg# Vb~`^g^g# fVY^c`�\^Xcg# eiZ# XiWfV# hcYcg# `cg# VXX^YZbhZg#
V[ZXhVYcg#dcf#`V#Y^gXfZdVbX^V#Zb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b-#
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#
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#

K~\^bV#5#YZ#15

#
GV# fZj^g^�b# d`VbhZVYV# YZ# `cg# Vb~`^g^g# fVY^c`�\^Xcg# YZ# `cg# VXX^YZbhZg# V[ZXhVYcg#
acY^[^XVbYc#gig#]^d�hZg^g#fZdfZgZbhV#ibV#acY^[^XVX^�b#YZ#`cg#a�hcYcg#YZ#ZjV`iVX^�b#
YZgXf^hcg#Zb#Z`# @ghiY^c#YZ# NZ\if^YVY#eiZ#]Vb# g^Yc#ih^`^nVYcg#dVfV# fZV`^nVf# Vb~`^g^g# YZ#
gZ\if^YVY+#dcf# `c#eiZ+# YZ# VXiZfYc# Xcb# `V# DbghfiXX^�b#YZ# NZ\if^YVY# DN# 10#YZ`# >NI+# `Vg#
acY^[^XVX^cbZg#YZ`#@N#dfcdiZghVg#fZei^ZfZb#`V#XcffZgdcbY^ZbhZ#Vihcf^nVX^�b-#
#
.*/#9Q^O]U[OUqY#PQ#WM#^ZWUOU_`P#
#
GV#gc`^X^hiY#dfZgZbhVYV#dcf#>I>#fZXc\Z# `Vg# g^\i^ZbhZg#dfcdiZghVg#YZ#acY^[^XVX^�b#YZ#
]^d�hZg^g# Vd`^XVW`Zg# V# VXX^YZbhZg# WVgZ# YZ# Y^gZ�c+# dVfV# XVYV# ibc# YZ# `cg# ZjZbhcg#
VbV`^nVYcg9#
#
, OfVbg^hcf^c#YZ#X^ZffZ#YZ#j~`ji`Vg#YZ#V^g`Va^Zbhc#YZ#jVdcf#df^bX^dV`#'HNDQ(+#gZXX^�b#

04-1-3#YZ`#@N-#

' <b~`^g^g#Xcb#aZhcYc`c\�V#YZ#cdZfVX^�b#bcfaV`9#gZ#fZj^gV#Z`#X~`Xi`c#YZ#VXiZfYc#V#
`V#aZhcYc`c\�V+#]^d�hZg^g#m#dVf~aZhfcg#j^\ZbhZg#YZ`#HVbiV`#YZ#>~`Xi`c#YZ#?cg^g#
V`#@lhZf^cf#'H>?@(-#<XhiV`aZbhZ+#Z`#H>?@#Xcbh^ZbZ#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#m#
YZdcg^X^�b#VXhiV`^nVYcg#V`#dZf^cYc#0875,1/01-#

' <b~`^g^g# Xcb# aZhcYc`c\�V# YZ# VXX^YZbhZ9# gZ# fZj^gV# Z`# X~`Xi`c# Xcb# `cg# biZjcg#
[VXhcfZg#YZ# Y^gdZfg^�b# dcf# Za^g^�b#YZ`# g^ghZaV#YZ# fZgZfjV#YZ# hfVhVa^Zbhc# YZ#
\VgZg#'K27(#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#NZ#ZjV`�V#`V#Ycg^g#Z[ZXh^jV#
Zb# gV`V# YZ# Xcbhfc`# dVfV# VaWVg# hcaVg# 'bcfaV`# m# V`hZfbVh^jV(+# ih^`^nVbYc# Xcac#
jV`cf#Zbjc`jZbhZ#YZ#fZ[ZfZbX^V#`V#Ycg^g#Zb#gV`V#YZ#Xcbhfc`#YZ`#VXX^YZbhZ#APC<-#

, <XX^YZbhZ# YZ# XV�YV# YZ# ibV# WVffV# YZ# Xcbhfc`# '>M?<(+# gZXX^�b# 04-3-8# YZ`# @N;# gZ#
acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

' O�fa^bc#[iZbhZ#Zb#Z`#b�X`Zc-#

' AfVXX^cbZg#YZ#`^WZfVX^�b#YZ#VXh^j^YVY#YZ#jVf^``Vg#YV�VYVg-#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#NZ#
acY^[^XV#Z`#dibhc#YZ#Za^g^�b#dVfV#`V#YZhZfa^bVX^�b#YZ`#[VXhcf#YZ#Y^gdZfg^�b#Zb#
~fZV#YZ#ZlX`ig^�b#m#ncbV#YZ#WV_V#dcW`VX^�b-#

' NZ# jZf^[^XV# `V# ]^d�hZg^g# eiZ# bc# ]Vm# VffVbeiZ# Vihca~h^Xc# YZ`# giWg^ghZaV# YZ#
[^`hfVYc# YZ`# g^ghZaV# CQ<># YZ# gV`V# YZ# Xcbhfc`# 'SB2(# dcf# V`hV# fVY^VX^�b# Zb# Z`#
XcbYiXhc#YZ#Vgd^fVX^�b#Zb#g^hiVX^�b#cdZfVh^jV#YZ#hcaV#bcfaV`#V`^bZVYV-#

' NZ#acY^[^XV#Z`#h^Zadc#YZ#VXhiVX^�b#YZ`#cdZfVYcf#dVfV#VffVbXVf#aVbiV`aZbhZ#Z`#
giWg^ghZaV#YZ#[^`hfVYc#YZ#ZaZf\ZbX^V+#Xcbg^YZf~bYcgZ#Z`#a^gac#h^Zadc#eiZ#Z`#
Xcbg^YZfVYc#dVfV#Z`#NG=<#m#Z`#APC<-#

' NZ#^bX`imZ#`V#]^d�hZg^g#YZ#V`^bZVa^Zbhc#YZ#`V#Vgd^fVX^�b#dcf#`V#hcaV#V`hZfbVh^jV-#

, <XX^YZbhZ# YZ# cf^ZbhVX^�b# ^bXcffZXhV# YZ# ib# Z`ZaZbhc# YZ# XcaWigh^W`Z+# gZXX^�b#
04-3-0/# YZ`# @N;# gZ# acY^[^XV# Z`# Vb~`^g^g# fVY^c`�\^Xc# Zb# Z`# ZlhZf^cf# ih^`^nVbYc# `cg#
[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZ#V`#dZf^cYc#0875,1/01-#
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#

K~\^bV#6#YZ#15

, <XX^YZbhZ#YZ#fchifV#YZ#ibV#`�bZV#YZ#^bghfiaZbhVX^�b#'DG=<(+#gZXX^�b#04-5-1#YZ`#@N#m#
VXX^YZbhZ#YZ#fchifV#YZ#ibV#`�bZV#YZ#V\iV#YZ#V`^aZbhVX^�b#'AG=<(+#gZXX^�b#04-5-5#YZ`#
@N;# gZ# jZf^[^XV# eiZ# `Vg# XcbgZXiZbX^Vg# fVY^c`�\^XVg# YZ# VaWcg# VXX^YZbhZg# g^\iZb#
ZghVbYc# ZbjiZ`hVg# dcf# `Vg# biZjVg# ]^d�hZg^g# YZ# X~`Xi`c# YZ`# NG=<+# m# gZ# Vad`�V# Z`#
V`XVbXZ#YZ`#Vb~`^g^g#^bX`imZbYc#Z`#V`^bZVa^Zbhc#YZ#`V#Vgd^fVX^�b#YZ#gV`V#YZ#Xcbhfc`-#

, <XX^YZbhZ#YZ#fchifV#YZ#ibV#̀ �bZV#YZ#jVdcf#df^bX^dV`#ZlhZf^cf#V`#fZX^bhc#YZ#XcbhZbX^�b#
'NG=<(+#gZXX^�b#04-5-3#YZ`#@N;#gZ#acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

' NZ#Xcbg^YZfV#YZXV^a^Zbhc#fVY^VXh^jc-#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#

' NZ#^bX`imZ#`V#]^d�hZg^g#YZ#V`^bZVa^Zbhc#YZ#`V#Vgd^fVX^�b#dcf#`V#hcaV#V`hZfbVh^jV-#

' NZ# jZf^[^XV# `V# ]^d�hZg^g# eiZ# bc# ]Vm# VffVbeiZ# Vihca~h^Xc# YZ`# giWg^ghZaV# YZ#
[^`hfVYc# YZ`# SB2# dcf# V`hV# fVY^VX^�b# Zb# Z`# XcbYiXhc# YZ# Vgd^fVX^�b# Zb# g^hiVX^�b#
cdZfVh^jV#YZ#hcaV#bcfaV`#V`^bZVYV-#

' NZ# ^bX`imZ# `V# ]^d�hZg^g# YZ# VXhiVX^�b# aVbiV`# YZ# VffVbeiZ# YZ`# giWg^ghZaV# YZ#
[^`hfVYc#YZ`#SB2#V#`cg#2/#a^bihcg#YZ#^b^X^VYc#Z`#ZjZbhc#Zb#g^hiVX^�b#cdZfVh^jV#YZ#
hcaV#bcfaV`#V`^bZVYV-#

, <XX^YZbhZ# YZ# d�fY^YV# YZ# fZ[f^\ZfVbhZ# ^bhZf^cf# V`# fZX^bhc# YZ# XcbhZbX^�b# 'GJ><(+#
gZXX^�b#04-5-4#YZ`#@N;#gZ#acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

' O�fa^bc#[iZbhZ#Zb#Z`#b�X`Zc-#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#

' NZ#^bX`imZ#`V#]^d�hZg^g#YZ#V`^bZVa^Zbhc#YZ#`V#Vgd^fVX^�b#dcf#`V#hcaV#V`hZfbVh^jV-#

, Ai\V#c#[V``c#YZ`#g^ghZaV#YZ#fZg^Yicg#fVY^VXh^ ;#gZ#
acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

' O�fa^bc#[iZbhZ#`^WZfVYc#V`#ZlhZf^cf-#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#

' NZ#YZhZfa^bV# `V#Ycg^g#Z[ZXh^jV#V#dVfh^f#YZ# `V#Ycg^g#XiZfdc#ZbhZfc#m#YZ# `V#Ycg^g#
Zei^jV`ZbhZ#V`# h^fc^YZg#dcf# ^b]V`VX^�b+# m# gZ#ZjV`�V# `V#Ycg^g#Z[ZXh^jV#Zb# gV`V#YZ#
Xcbhfc`# dVfV# VaWVg# hcaVg# 'bcfaV`# m# V`hZfbVh^jV(+# ih^`^nVbYc# Xcac# jV`cf#
Zbjc`jZbhZ#YZ#fZ[ZfZbX^V#`V#Ycg^g#Zb#gV`V#YZ#Xcbhfc`#YZ`#VXX^YZbhZ#APC<-#

, <XX^YZbhZ#YZ#fchifV#YZ#ib#hVbeiZ#YZ#YZgZX]cg#fVY^VXh^jcg#`�ei^Ycg+#gZXX^�b#04-6-2#
YZ`#@N;#gZ#acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#

' NZ#YZhZfa^bV# `V#Ycg^g#Z[ZXh^jV#V#dVfh^f#YZ# `V#Ycg^g#XiZfdc#ZbhZfc#m#YZ# `V#Ycg^g#
Zei^jV`ZbhZ#V`#h^fc^YZg#dcf# ^b]V`VX^�b+#m#gZ#ZjV`�V#aZY^VbhZ#ibV#Zbjc`jZbhZ#`V#
Ycg^g#Z[ZXh^jV#dcf#ZghZ#ZjZbhc#Zb#gV`V#YZ#Xcbhfc`#dVfV#VaWVg#hcaVg-#

, <XX^YZbhZ#YZ#XV�YV#YZ#ib#Z`ZaZbhc#YZ#XcaWigh^W`Z#'APC<(+#gZXX^�b#04-6-3#YZ`#@N;#
gZ#acY^[^XVb#`Vg#g^\i^ZbhZg#]^d�hZg^g#YZ#X~`Xi`c9#

C
o
p
ia

 D
o
c
u
m

e
n
to

 E
le

c
tr

ó
n
ic

o
 d

e
l 
C

S
N

 R
e

f:
 C

S
N

/P
D

T
/C

N
C

O
F

/C
O

F
/2

1
0
3

/2
8
3

O
ri

g
in

a
l 
d
is

p
o

n
ib

le
 e

n
 h

tt
p

:/
/i
n
tr

a
n

e
t/
fi
rm

a
d

ig
it
a
l/
in

d
e

x.
h

tm
?

L
o
c
a
liz

a
d

o
r=

5
7
7
3

4
-6

5
5

2
4
-7

2
6
2
6

-4
2
7
3

7



#
#

8FB+D9G+8B8C<+8C<+.-,/+.3/#
8C<+FC@>8+.,.,+-14#

#
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' O�fa^bc#[iZbhZ#Zb#Z`#b�X`Zc-#

' AfVXX^cbZg#YZ#`^WZfVX^�b#YZ#VXh^j^YVY#YZ#jVf^``Vg#YV�VYVg-#

' NZ#Xcbg^YZfV#YZXV^a^Zbhc#fVY^VXh^jc-#

' NZ#ih^`^nVb#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#XcffZgdcbY^ZbhZg#V`#dZf^cYc#0875,1/01-#

' NZ#^bX`imZ#`V#]^d�hZg^g#YZ#`^WZfVX^�b#YZ#`V#VXh^j^YVY#dcf#Za^g^�b#V#hfVj�g#YZ`#K27-#

' NZ#^bX`imZ#`V#]^d�hZg^g#YZ#V`^bZVa^Zbhc#YZ#`V#Vgd^fVX^�b#dcf#`V#hcaV#V`hZfbVh^jV-#

' NZ# jZf^[^XV# `V# ]^d�hZg^g# eiZ# bc# ]Vm# VffVbeiZ# Vihca~h^Xc# YZ`# giWg^ghZaV# YZ#
[^`hfVYc# YZ`# SB2# dcf# V`hV# fVY^VX^�b# Zb# Z`# XcbYiXhc# YZ# Vgd^fVX^�b# Zb# g^hiVX^�b#
cdZfVh^jV#YZ#hcaV#bcfaV`#V`^bZVYV#dVfV#`^WZfVX^cbZg#dcf#Z`#G/4#m#dcf#Z`#K27-#

' NZ# ^bX`imZ# `V# ]^d�hZg^g# YZ# VXhiVX^�b# aVbiV`# YZ# VffVbeiZ# YZ`# giWg^ghZaV# YZ#
[^`hfVYc#YZ`#SB2#V#`cg#2/#a^bihcg#YZ#^b^X^VYc#Z`#ZjZbhc#Zb#g^hiVX^�b#cdZfVh^jV#YZ#
hcaV#bcfaV`#V`^bZVYV-#

#
@b# `cg#VbZlcg#0#V#4#V# `V# gc`^X^hiY# gZ#VY_ibhVb# `cg# ^b[cfaZg#YZ# fZj^g^�b#YZ# `cg#Vb~`^g^g#
fVY^c`�\^Xcg#eiZ# Xcbh^ZbZb# `Vg#dfcdiZghVg#YZ#acY^[^XVX^�b#YZ# `Vg#]^d�hZg^g# ^bY^XVYVg#
VbhZf^cfaZbhZ-#
#
Kcf#chfV#dVfhZ+#`V#gc`^X^hiY#XcbhZad`V#acY^[^XVX^cbZg#V`#@ghiY^c#YZ#NZ\if^YVY#YZf^jVYVg#
YZ# `cg# XVaW^cg# ^bY^XVYcg# fZ`Vh^jcg# V# `cg# Vb~`^g^g# fVY^c`�\^Xcg+# _ibhc# Xcb# `Vg#
acY^[^XVX^cbZg# V# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# Zb# cdZfVX^�b# bcfaV`# m# VXX^YZbhZ# YZ# `Vg#
gZXX^cbZg#1-2-3#m#1-2-4#YZ`#a^gac+#eiZ#gZ#^bX`imZb#Zb#Z`#VbZlc#5#YZ#`V#gc`^X^hiY-#
#
/* ;I6@H68>nB#

#
/*-* EQRQ]QYOUM#c#_p_`WZ#PQ#WZ^#UYRZ]XQ^#PQ#QaMW`MOUqY5###
#
@b#Z`#dfcXZgc#YZ#ZjV`iVX^�b#gZ#]Vb#\ZbZfVYc#`cg#g^\i^ZbhZg#^b[cfaZg9#

' >NI.D@Q.<@DM.>JA.1//5.0157# YZ#`V#acY^[^XVX^�b#YZ#
`Vg#]^d�hZg^g#YZ#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#Zb#`V#XZbhfV`#biX`ZVf#>c[fZbhZg #

' @jV`iVX^�b#YZ# `V#dfcdiZghV#YZ#acY^[^XVX^�b#
YZ`# @N# YZ# >I# >c[fZbhZg+# Zb# `V# gc`^X^hiY# N<# 06.0/# MZj-# 0+# dcf# XVaW^c# Zb# `cg#
XcZ[^X^ZbhZg#YZ#Y^[ig^�b#Vhacg[�f^XV -#

' >NI.D@Q.DIIP.>JA.1/01.0211#MZj-#/#
fZ`VX^cbVYVg# Xcb# ^b\Zb^Zf�V# YZ`# b�X`Zc# YZ# `cg# VXX^YZbhZg# WVgZ# YZ# Y^gZ�c# YZ# >I#
>c[fZbhZg#gZ\�b#`V#N<#06.0/#MZj-0 #

#
/*.* BZ]XM_UaM#c#O]U_Q]UZ^#PQ#MOQ[_MOUqY#
#
@b#`V#ZjV`iVX^�b#YZ`#>NI#gZ#]V#Xcbg^YZfVYc#`V#bcfaVh^jV#m#YcXiaZbhVX^�b#YZ#fZ[ZfZbX^V#
g^\i^ZbhZ+#YZ#`V#eiZ#gZ#YZf^jVb#`cg#Xf^hZf^cg#YZ#VXZdhVX^�b#Vd`^XVW`Zg9##
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#
#

8FB+D9G+8B8C<+8C<+.-,/+.3/#
8C<+FC@>8+.,.,+-14#

#

K~\^bV#8#YZ#15

, DbghfiXX^�b# YZ`# >cbgZ_c# DN# 16+# gcWfZ# Xf^hZf^cg# \ZbZfV`Zg# YZ# Y^gZ�c# YZ# XZbhfV`Zg#
biX`ZVfZg-#MZj^g^�b#0-#

, DbghfiXX^�b#YZ`#>cbgZ_c#DN#10+#gcWfZ#fZei^g^hcg#Vd`^XVW`Zg#V#`Vg#acY^[^XVX^cbZg#Zb#`Vg#
XZbhfV`Zg#biX`ZVfZg-#

, DbghfiXX^�b# YZ`# >cbgZ_c# DN# 26+# gcWfZ# Vb~`^g^g# YZ# VXX^YZbhZg# WVgZ# YZ# Y^gZ�c# Zb#
XZbhfV`Zg#biX`ZVfZg-#

, PN#>cYZ#c[#AZYZfV`#MZ\i`Vh^cbg+#O^h`Z#0/+#dVfh#4/-56#'0/>AM#4/-56(+#?ZXZaWZf#0888-#

, PNIM># MZ\i`Vhcfm#
@j #

, PN

0872-#

, PNIM>#MZ\i`Vhcfm#Bi^YZ#
#

,
#

, PNIM>#MB#0
BVgZcig#@[[`iZbhg#^b#Mcih^bZ#MZ`ZVgZg#[fca#G^\]h,RVhZf,>cc`ZY,
0866-#

, PNIM>+#0/#
#

, PNIM>#IPM@B, #

, =fVbX]#OZX]b^XV`#Kcg^h^cb#@ON=#00,4;#fZj^g^�b#/#YZ#Ei`^c#YZ#0-870#YZ#`V#NZXX^�b#00-2#
YZ`#NhVbYVfY#MZj^Zk#K`Vb-#

, KIIG,#07101#MZj-#0#PdYVhZ#c[#BVd#MZ`ZVgZ#AfVXh^cbg#[cf#Icb,GJ><#@jZbhg#Ph^`^n^b\#
h]Z#MZj^gZY#<IN#4-3#NhVbYVfY-#EibZ#1/00-#

, PNIM># IPM@B.>M, Kfc\fVa# [cf# h]Z# HZhZcfc`c\^XV`#
@jV`iVh^cb# c[# Mcih^bZ# @[[`iZbh# MZ`ZVgZg# Vh# IiX`ZVf# KckZf# N
0871-#

, PNIM># IPM@B.>M, <hacgd]Zf^X,?^gdZfg^cb# Kfc\fVa# [cf#
@jV`iVh^b\#?Zg^\b,=Vg^g#<XX^YZbhV`#MZ`ZVgZg#c[#MVY^cVXh^jZ#HVhZf^V`g#[fca#IiX`ZVf#

#
##
OVaW^�b#gZ#]Vb#hZb^Yc#Zb#XiZbhV#`cg#Xf^hZf^cg#fZ`VX^cbVYcg#Xcb#`cg#[V``cg#V#Xcbg^YZfVf#Zb#
Z`#Vb~`^g^g#YZ#^bXZbY^c#Zb#gV`V#YZ#Xcbhfc`#eiZ#gZ#YZgXf^WZb#Zb#`cg#g^\i^ZbhZg#YcXiaZbhcg9#

, I@D#///,/0#MZj-#19# Bi^YVbXZ#[cf#Kcgh,A^fZ#N]ihYckb#>^fXi^h#<bV`mg^g -#

, PNIM>#Db[cfaVh^cb#Ich^XZ#81,079# KchZbh^V`#[cf#`cgg#c[#fZachZ#g]ihYckb#XVdVW^`^hm#
Yif^b\#V#Xcbhfc`#fcca#[^fZ -#
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#
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#

K~\^bV#0/#YZ#15

#
>cb#XVf~XhZf#\ZbZfV`+#Z`#Xf^hZf^c#YZ#VXZdhVX^�b#Zg#eiZ# `Vg#biZjVg#]^d�hZg^g#Xcbh^b�Zb#
g^ZbYc#gi[^X^ZbhZaZbhZ#Zbjc`jZbhZg#YZ#`cg#jV`cfZg#fZV`^ghVg#Xcb#fZgdZXhc#V`#XcaWigh^W`Z#
XVf\VYc#Zb#Z`#b�X`Zc#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg#m+#dcf#hVbhc+#diZYVb#Xcbg^YZfVfgZ#
j~`^YVg# Xcac#dibhc#YZ#dVfh^YV#dVfV# `cg# Vb~`^g^g# YZ# XcbgZXiZbX^Vg# fVY^c`�\^XVg#YZ# `cg#
VXX^YZbhZg#WVgZ#YZ#Y^gZ�c-#

#
@b#XiVbhc#V#Xf^hZf^cg#ZgdZX�[^Xcg#YZ#VXZdhVX^�b#dVfV#Ycg^g#Xcbg^YZfVYcg#Zb#̀ V#ZjV`iVX^�b+#
Zb#Z`#@N#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg#XVYV#giXZgc#^b^X^VYcf#dcghi`VYc#gZ#Vg^\bV#V#ibc#
YZ#`cg#g^\i^ZbhZg#\fidcg#YZ#[fZXiZbX^V9#^bX^YZbhZg#YZ#[fZXiZbX^V#acYZfVYV+#^bX^YZbhZg#
YZ#dcXV#[fZXiZbX^V#m#[V``cg#̀ ^a^hVYcfZg#'VXX^YZbhZ#WVgZ#YZ#Y^gZ�c(+#eiZ#gZ#XcffZgdcbYZb+#
fZgdZXh^jVaZbhZ+#Xcb#`cg#YZ#`Vg#XVhZ\cf�Vg#DD+#DDD#m#DQ#YZ#`V#DN#26-#
#
GV# DN# 26# ^bY^XV# eiZ+# Zb# [ibX^�b# YZ# `V# [fZXiZbX^V# YZ`# VXX^YZbhZ# c# YZ# `V#aZhcYc`c\�V#
ih^`^nVYV+# gZ#dcYf~b#Vd`^XVf# [fVXX^cbZg#YZ# `cg# `�a^hZg#ZghVW`ZX^Ycg-#<Y^X^cbV`aZbhZ+# gZ#
YZWZf~#Y^gdcbZf#YZ#`Vg#VYZXiVYVg#aZY^YVg#dVfV#\VfVbh^nVf#eiZ#Z`#dZfgcbV`#YZ#gV`V#YZ#
Xcbhfc`#bc#fZX^WV#ibV#Ycg^g#gidZf^cf#V#4/#aNj#YifVbhZ#hcYc#Z`#VXX^YZbhZ-#
#
OZb^ZbYc# Zb# XiZbhV# eiZ# `V# aZhcYc`c\�V# ih^`^nVYV# dcf# >I># dVfV# Z`# Vb~`^g^g# YZ# `cg#
VXX^YZbhZg# WVgZ# YZ# Y^gZ�c# gZ# XcffZgdcbYZ# Xcb# `V# YZbca^bVYV# O�fa^bc# AiZbhZ#
<`hZfbVh^jc# 'OA<(# YZgXf^hV# Zb# `V# \i�V# fZ\i`VYcfV# MB# 0-072+# m# eiZ# Y^X]V#aZhcYc`c\�V#
\VfVbh^nV# ibcg# b^jZ`Zg# g^a^`VfZg# YZ# dfchZXX^�b# V# `cg# fZXc\^Ycg# Zb# `V# DN# 26# dVfV# `cg#
VXX^YZbhZg#YZ#XVhZ\cf�V#DQ+#`cg#Xf^hZf^cg#YZ#VXZdhVX^�b#Xcbg^YZfVYcg#Zb#̀ V#ZjV`iVX^�b#]Vb#
g^Yc#`cg#g^\i^ZbhZg9#

% AV``cg#`^a^hVYcfZg9"
#

#
9Z^U^#Q\`UaMWQY_Q#QRQO_UaM#_Z_MW#&XFa'#

6OOUPQY_Q#
k]QM#PQ##

;bOW`^UqY##
&[QZ]Q^#.#T'#

LZYM#PQ#7MVM##
DZNWMOUqY#
&/,#PpM^'#

FMWM#PQ#8ZY_]ZW#
&/,#PpM^'#

K�fY^YV#YZ#fZ[f^\ZfVbhZ#^bhZf^cf#
V`#fZX^bhc#YZ#XcbhZbX^�b#
'GJ><(-#

14/# 14/# 4/#

>V�YV#YZ#ib#Z`ZaZbhc##
XcaWigh^W`Z#'APC<(#

52# 52# 4/#

>V�YV#YZ#ibV#WVffV#YZ#Xcbhfc`#
'>M?<(-#

52# 52# 4/#

MchifV#YZ#ibV#hiWZf�V#YZ#jVdcf#
df^bX^dV`#ZlhZf^cf#V`#fZX^bhc#YZ#
XcbhZbX^�b#'NG=<(-#

14/# 14/# 4/#
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#
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#

K~\^bV#00#YZ#15

MchifV#YZ#ibV#`�bZV#YZ#
^bghfiaZbhVX^�b#
'DG=<(.MchifV#YZ#ibV#`�bZV#YZ#
V\iV#YZ#V`^aZbhVX^�b#'AG=<(#

14/# 14/# 4/#

Ai\V#c#[V``c#N^ghZaV#YZ#MZg^Yicg#
BVgZcgcg#

4# 4# 4/#

AV``c#YZ`#YZd�g^hc#YZ#YZgZX]cg#
fVY^VXh^jcg#`�ei^Ycg#'GMO<(#

14/# 14/# 4/#

% DbX^YZbhZg#YZ#dcXV#[fZXiZbX^V9#

<XX^YZbhZ9#cf^ZbhVX^�b#^bXcffZXhV#YZ#ib#Z`ZaZbhc#XcaWigh^W`Z-#

?cg^g#Zei^jV`ZbhZ#Z[ZXh^jV#hchV`#'aNj(#.#{fZV#YZ#@lX`ig^�b#'1Y(9#0/#aNj-#

% DbX^YZbhZg#YZ#[fZXiZbX^V#acYZfVYV9##

<XX^YZbhZ9 hfVbg^hcf^c#YZ#X^ZffZ#YZ#HNDQg-#

?cg^g#'aNj(#.#?cg^g#V`#d�W`^Xc#Xcac#XcbgZXiZbX^V#YZ#̀ V#̀ ^WZfVX^�b#YZ`#aVhZf^V`#fVY^VXh^jc9#

0#aNj#,#?cg^g#Z[ZXh^jV#

4/#aNj#,#?cg^g#Zei^jV`ZbhZ#dVfV#`V#d^Z`#
#
/*/* EQ^`XQY#PQ#WM#QaMW`MOUqY#
#
GV#ZjV`iVX^�b#YZ#`V#gc`^X^hiY#YZ#>I>#]V#g^Yc#``ZjVYV#V#XVWc#dcf#`Vg#~fZVg#YZ#ZjV`iVX^�b#
YZ`#^adVXhc#fVY^c`�\^Xc#'<@DM(+#YZ#X^ZbX^Vg#YZ#`V#h^ZffV#'>DOD(#m#YZ#^b\Zb^Zf�V#YZ`#b�X`Zc#
'DIIP(-#
#
/*/*-# ;aMW`MOUqY#PQW#o]QM#6;>E#
#
@`#V`XVbXZ#YZ#`V#ZjV`iVX^�b#YZ`#~fZV#<@DM#XcadfZbYZ#Z`#Vb~`^g^g#YZ#`Vg#]^d�hZg^g#fZj^gVYVg#
YZ#̀ cg#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#'>M?<+#NG=<+#GJ><+#APC<(#m#̀ V#fZV`^nVX^�b#YZ#ib#Vb~`^g^g#
^bYZdZbY^ZbhZ#dVfV#jZf^[^XVf#eiZ#`Vg#Ycg^g#Zb#Z`#`�a^hZ#YZ`#{fZV#YZ#@lX`ig^�b#'<@(#m#Zb#`V#
UcbV#YZ#=V_V#KcW`VX^�b#'U=K(#m#Zb#gV`V#YZ#Xcbhfc`#Xiad`Zb#Xcb#̀ cg#Xf^hZf^cg#YZ#VXZdhVX^�b#
fZXc\^Ycg#Zb#`V#\i�V#fZ\i`VYcfV#MB#0-072-##
#
KVfV#Z`#fZghc#YZ#VXX^YZbhZg#Xcb#XcbgZXiZbX^Vg#fVY^c`�\^XVg#Zb#Z`#@N#gZ#]V#jZf^[^XVYc#eiZ#
Z`# h^hi`Vf# ]V# fZj^gVYc# `cg# X~`Xi`cg# YZ# Ycg^g# dVfV# hZbZf# Zb# XiZbhV# `cg# XcZ[^X^ZbhZg# YZ#
Y^gdZfg^�b#Vhacg[�f^XV#XcffZgdcbY^ZbhZg#V`#dZf^cYc#aZhZcfc`�\^Xc#'0875,1/01(#m#gZ#]V#
fZV`^nVYc#ib#Vb~`^g^g#^bYZdZbY^ZbhZ#dVfV#YZhZfa^bVf#`V#^YcbZ^YVY#YZ#Y^X]cg#fZgi`hVYcg-##
#
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#
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#

K~\^bV#01#YZ#15

@b#Z`#XVgc#YZ`#hfVbg^hcf^c#YZ#X^ZffZ#YZ#`Vg#j~`ji`Vg#YZ#V^g`Va^Zbhc#YZ#`Vg#hiWZf�Vg#YZ#jVdcf#
df^bX^dV`#'HNDQ(#Z`#Vb~`^g^g#Xcbg^YZfV#VYZa~g#Z`#X~`Xi`c#YZ#̀ Vg#Ycg^g#YZ#VXiZfYc#V`#j^\ZbhZ#
HVbiV`#YZ#>~`Xi`c#YZ#?cg^g#V`#@lhZf^cf#'H>?@(-#
#
<Y^X^cbV`aZbhZ+#gZ#]V#VbV`^nVYc#g^#Z`#h^hi`Vf#]V#^bX`i^Yc#`Vg#XcbX`ig^cbZg#YZ`#^b[cfaZ#YZ#
ZjV`iVX^�b#YZ#`V#dfcdiZghV#YZ#VYVdhVX^�b#YZ#`V#YcXiaZbhVX^�b#c[^X^V`#YZ#>I>#dVfV#Z`#
Xiad`^a^Zbhc#Xcb#`cg#Xf^hZf^cg#YZ#VXZdhVX^�b#YZ[^b^Ycg#Zb#`V#DbghfiXX^�b#YZ`#>cbgZ_c#DN#
26#'>NI.D@Q.<@DM.>JA.06/6.0078(-#
#
Kcf#chfV#dVfhZ+#Z`#~fZV#<@DM#]V#fZj^gVYc# `cg#XVaW^cg#dfcdiZghcg#dcf#Z`#h^hi`Vf#dVfV# `V#
fZj^g^�b#YZ`#@N#Zb#Xc]ZfZbX^V#Xcb#`V#acY^[^XVX^�b#YZ#`Vg#]^d�hZg^g#YZ#VXX^YZbhZg#WVgZ#YZ#
Y^gZ�c# cW_Zhc# YZ# `V# gc`^X^hiY-# <g^a^gac+# ]V# fZV`^nVYc# ib# X]ZeiZc# YZ# `cg# XVaW^cg#
dfcdiZghcg#Zb#`Vg#WVgZg#=2-0-5+#=2-2-1-0+#=2-8-5#m#=-2-8-6#YZ`#YcXiaZbhc#YZ#=VgZg#YZ#`Vg#
@OAH#YZ#`V#XZbhfV`-#
#
?Z# `V# ZjV`iVX^�b# YZ# `cg# YcXiaZbhcg# YZ# fZj^g^�b# YZ# `cg# Vb~`^g^g# fVY^c`�\^Xcg# dVfV# `cg#
Y^[ZfZbhZg# VXX^YZbhZg# 'NKM,1/08./27+# NKM,1/08./20+# NKM,1/08./26+# NKM,1/08./45# m#
NKM,1/08./5/(#^bX`i^Ycg#Zb#`V#gc`^X^hiY+#m#YZ#`V#dfcdiZghV#YZ#`Vg#VXhiV`^nVX^cbZg#YZ#`Vg#
gZXX^cbZg+#00-2+#04-1-3+#04-3-8+#04-3-0/+#04-5-1+#04-5-3+#04-5-4+#04-5-5+#04-6-0+#04-6-2#m#
04-6-3# m# `V# hVW`V#5-6-1#YZ`# @N+# gZ#dcbZ#YZ#aVb^[^Zghc#eiZ#Z`# h^hi`Vf#]V#acY^[^XVYc# `Vg#
g^\i^ZbhZg#]^d�hZg^g#YZ`#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ#`cg#VXX^YZbhZg#WVgZ#YZ#
Y^gZ�c9#

# @`# ^bjZbhVf^c#YZ`#b�X`Zc#XcffZgdcbYZ#V`#YZ`# X^X`c#04# ^bXfZaZbhVYc#Zb#ib#0/&#Zb#
`i\Vf#YZ`#3/&#Xcbg^YZfVYc#VXhiV`aZbhZ-#

# @b#Z`#XVgc#YZ`#VXX^YZbhZ#YZ#XV�YV#YZ#ib#Z`ZaZbhc#XcaWigh^W`Z#'APC<(+#̀ Vg#[fVXX^cbZg#
`^WZfVYVg#YZ#XVYV#jVf^``V#YV�VYV#gZ#]Vb#hcaVYc#YZ`#KIIG,
MZ`ZVgZ#AfVXh^cbg#[cf#Icb,GJ><#@jZbhg#Ph^`^n^b\#h]Z#MZj
0#YZ#_ib^c#YZ#1/00-#@ghVg#[fVXX^cbZg#gcb#^b[Zf^cfZg#V#`Vg#VXhiV`aZbhZ#Xcbg^YZfVYVg#
ZlXZdhc#dVfV#Z`#Ff,74+#g^b#ZaWVf\c+#gcb#Zbjc`jZbhZg#YZ#`Vg#ZgdZX^[^XVYVg#Zb#`V#hVW`V#
2#YZ#`V#MB#0-072-#

# @b#Z`# XVgc#YZ`#VXX^YZbhZ#YZ#XV�YV#YZ#ibV#WVffV#YZ#Xcbhfc`# '>M?<(+#Z`#a�hcYc#YZ#
X~`Xi`c# YZ# `Vg# [fVXX^cbZg# `^WZfVYVg# YZ# XVYV# jVf^``V# YV�VYV# ]V# g^Yc# acY^[^XVYc#
fZgdZXhc#V`#@N#j^\ZbhZ#hVaW^�b#YZ#VXiZfYc#V`#YcXiaZbhc#KIIG,07101#MZj-#0+#eiZ#
dfcdcbZ#Xcac#[fVXX^�b#hchV`#YZ#`^WZfVX^�b#dVfV#Z`#>M?<#`V#giaV#YZ#`Vg#[fVXX^cbZg#
YZ#`cg#dfcYiXhcg#YZ#[
diZYZb#gZf#̀ ^WZfVYVg#a~g#̀ V#̀ ^WZfVX^�b#YZW^YV#V`#hfVbg^hcf^c#YZ#ViaZbhc#YZ#dchZbX^V#
YZW^Yc# V`# ViaZbhc# YZ# fZVXh^j^YVY-# @ghV# gZ\ibYV# `^WZfVX^�b# Zg# [ibX^�b# YZ`#
^bXfZaZbhc# YZ# ZbhV`d^V# aZY^V# fVY^V`#
Xcbg^YZfVYc#`V#a~l^aV#ZbhV`d^V#YZ`#XcaWigh^W`Z#YZ#12/#XV`.\#'Zb#Z`#@N#j^\ZbhZ+#ZghZ#
jV`cf#Zg#YZ#17/#XV`.\(-#

# NZ#]V#Xcbg^YZfVYc#YZXV^a^Zbhc#fVY^VXh^jc#m#Xcbhf^WiX^�b#YZ#`cg#fVY^cb�X`^Ycg#]^_cg#
eiZ#VbhZf^cfaZbhZ#bc#gZ#hZb�V#Zb#XiZbhV-#@ghV#Xcbhf^WiX^�b#g^#Zgh~#XcbhZad`VYV#Zb#
`V#MB#0-072-#
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K~\^bV#02#YZ#15

# Gcg# [VXhcfZg#YZ#Y^gdZfg^�b# Vhacg[�f^XV#dVfV#Z`#{fZV#YZ#@lX`ig^�b# m# UcbV#YZ#=V_V#
KcW`VX^�b# gZ# ]Vb#acY^[^XVYc# dVfV# VXhiV`^nVf# Z`# dZf^cYc# YZ# h^Zadc# YZ# `cg# YVhcg#
aZhZcfc`�\^Xcg#'0875,1/01(#m#`V#Y^ghVbX^V#fZV`#YZgYZ#`V#X]^aZbZV#YZ`#g^ghZaV#G/4#
'dibhc#YZ#Za^g^�b#Z`ZjVYV(#m# `V# X]^aZbZV#YZ`#K27# 'dibhc#YZ#Za^g^�b#V#b^jZ`#YZ`#
giZ`c(#V`#`�a^hZ#YZ#Y^X]Vg#ncbVg-#

# @`# g^ghZaV#YZ# jZbh^`VX^�b# YZ# `V# gV`V# YZ# Xcbhfc`# h^ZbZ#Ycg# hcaVg# YZ# V^fZ+# `V# hcaV#
bcfaV`#m#`V#hcaV#V`hZfbVh^jV-#Gcg#[VXhcfZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#Zb#ZghVg#hcaVg#
YZ`#XVd�hi`c#1-2#YZ`#@N#bc#gZ#]Vb#acY^[^XVYc+#g^#W^Zb#Zb#Z`#Vb~`^g^g#fVY^c`�\^Xc#gZ#]Vb#
VXhiV`^nVYc#`cg#jV`cfZg#YZ#Zghcg#[VXhcfZg#V`#dZf^cYc#YZ#h^Zadc#0875,1/01#m#gZ#]V#
Xcbg^YZfVYc# eiZ# `Vg# Ycg# hcaVg# YZ# Y^X]c# g^ghZaV+# YZdZbY^ZbYc# YZ`# dibhc# YZ#
Za^g^�b+#diZYZb#Xiad`^f#c#bc#Z`#Xf^hZf^c#YZ#hcaV#YiV`#ZgdZX^[^XVYc#Zb#`V#MB#0-083-#

@b#`Vg#]^d�hZg^g#YZ#X~`Xi`c#YZ#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#m#g�`c#Zb#XVgc#YZ#eiZ#`Vg#
hcaVg#YZ#V^fZ#YZ#`V#gV`V#YZ#Xcbhfc`#Zgh�b#Zb#Y^gh^bhV#jZbhVbV#YZ`#j^Zbhc#fZgdZXhc#V#
`cg# dibhcg#Za^gcfZg#YZ`# h�fa^bc# [iZbhZ#YZ`# ZjZbhc# VbV`^nVYc+# >I># Xcbg^YZfV# ib#
[VXhcf#XcffZXhcf#3#Zb#Y^X]cg#[VXhcfZg#YZ#Y^gdZfg^�b-#>I>#]V#ZlX`i^Yc#`V#Vd`^XVX^�b#YZ#
ZghZ# [VXhcf# XcffZXhcf# V# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# XcffZgdcbY^ZbhZg# V`# df^aZf#
^bhZfjV`c#hZadcfV`#'/#,#1#](+#dVfV#hZbZf#Zb#XiZbhV#Z`#h^Zadc#eiZ#hVfYVf�V#Z`#cdZfVYcf#
Zb# `cg# ^bghVbhZg# ^b^X^V`Zg# YZ`# VXX^YZbhZ# Zb# `V# fZV`^nVX^�b# YZ# `Vg# VXhiVX^cbZg#
dfZ`^a^bVfZg+#^bX`imZbYc#`Vg#XcffZgdcbY^ZbhZg#V#`V#j^\^`VbX^V#fVY^c`�\^XV#YZ#VaWVg#
hcaVg#m#`V#XcbgZXiZbhZ#Z`ZXX^�b#YZ#`V#hcaV#aZbcg#XcbhVa^bVYV-#

# <YZa~g+#dVfV#Z`#g^ghZaV#YZ#jZbh^`VX^�b#YZ#`V#gV`V#YZ#Xcbhfc`+#>I>#h^ZbZ#Zb#XiZbhV#
`Vg#Y^gh^bhVg#Xcb[^\ifVX^cbZg#cdZfVh^jVg#dcg^W`Zg#Zb#Z`#V`^bZVa^Zbhc#YZ#`Vg#hcaVg#YZ#
V^fZ#YZ#`V#gV`V#YZ#Xcbhfc`+#YZ#VXiZfYc#Xcb#`c#^bY^XVYc#Zb#gi#dfcXZY^a^Zbhc#KJN#SB2#
gcWfZ#Z`#g^ghZaV#YZ#V^fZ#VXcbY^X^cbVYc#YZ#`V#gV`V#YZ#Xcbhfc`+#ZY^X^�b#05#YZ#ZbZfc#YZ#
1/08-#KVfV#`cg#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#acYZ`VYcg#Xcb#`V#aZhcYc`c\�V#YZ#`V#MB#
0-072#gZ#]Vb#fZV`^nVYc#Ycg#Vb~`^g^g#fVY^c`�\^Xcg#Xcb#`Vg#dcg^W^`^YVYZg#cdZfVh^jVg#YZ`#
V`^bZVa^Zbhc#YZ#`Vg#hcaVg#YZ`#g^ghZaV#YZ#jZbh^`VX^�b#YZ#`V#gV`V#YZ#Xcbhfc`#'SB2(9#

' LiZ#`V#hcaV#bcfaV`#gZV#`V#V`^bZVYV#Zb#Z`#acaZbhc#YZ#cXiffZbX^V#YZ`#VXX^YZbhZ+#
Xcbg^YZfVbYc#eiZ#Zb#Z`#^bghVbhZ#^b^X^V`#YZ`#VXX^YZbhZ#Z`#g^ghZaV#YZ#[^`hfVX^�b#YZ#
ZaZf\ZbX^V#bc#Zgh~#VXhiVbYc-#

' LiZ# `V# hcaV# V`hZfbVh^jV# gZV# `V# V`^bZVYV# Zb# Z`# acaZbhc# YZ# cXiffZbX^V# YZ`#
VXX^YZbhZ-# @b# ZghZ# XVgc+# m# YZ# VXiZfYc# Xcb# Z`# dfcXZY^a^Zbhc# KJN# SB2+# Zb# Z`#
^bghVbhZ#^b^X^V`#YZ`#VXX^YZbhZ+#m#YifVbhZ#hcYV#`V#YifVX^�b#YZ#ZghZ+#Z`#g^ghZaV#YZ#
[^`hfVX^�b#YZ#ZaZf\ZbX^V#Zgh~#VXhiVbYc+#diZghc#eiZ# g^ZadfZ#eiZ# gZ#V`^bZZ# `V#
hcaV#V`hZfbVh^jV+#Y^X]c#g^ghZaV#Zgh~#Zb#[ibX^cbVa^Zbhc-#

#
GV#ZjV`iVX^�b#YZ`#~fZV#<@DM#]V#VbV`^nVYc#`Vg#acY^[^XVX^cbZg#YZ#]^d�hZg^g+#YZbhfc#YZ#gi#
~aW^hc#YZ#XcadZhZbX^Vg+#XcbhZad`VYVg#dcf#Z`#h^hi`Vf#dVfV#XVYV#ibc#YZ#`cg#VXX^YZbhZg#
WVgZ# YZ# Y^gZ�c+# XcbX`imZbYc# eiZ# fZgi`hVb# VXZdhVW`Zg-# Ic# ]Vb# g^Yc# cW_Zhc# YZ# `V#
ZjV`iVX^�b#YZ`#~fZV#<@DM#`V#ZjV`iVX^�b#YZ#`cg#biZjcg#jV`cfZg#dfcdiZghcg#dcf#Z`#h^hi`Vf#
dVfV#Z`#^bjZbhVf^c#YZ`#b�X`Zc#'X^X`c#04#^bXfZaZbhVYc#Zb#ib#0/&(+#dVfV#`cg#[VXhcfZg#YZ#
Y^gdZfg^�b#Vhacg[�f^XV#Zb#Z`#{fZV#YZ#@lX`ig^�b#m#Zb#`V#UcbV#YZ#=V_V#KcW`VX^�b+#dVfV#`V#
ZbhV`d�V#a~l^aV#YZ`#XcaWigh^W`Z#'12/#XV`.\(#m#dVfV#Z`#b�aZfc#YZ#jVf^``Vg#YV�VYVg#'4/#
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jVf^``Vg(#Zb#XVgc#YZ#cf^ZbhVX^�b#^bXcffZXhV#YZ#ib#Z`ZaZbhc#XcaWigh^W`Z+#eiZ#]Vb#g^Yc#
ZjV`iVYVg#dcf#`Vg#chfVg#~fZVg#^ad`^XVYVg-#
#
<g^a^gac+# Z`# ~fZV# <@DM# Xcbg^YZfV# eiZ# `V# YcXiaZbhVX^�b# dfZgZbhVYV# dcf# >I># m# `V#
aZhcYc`c\�V#ih^`^nVYV#dVfV#XV`Xi`Vf#`Vg#Ycg^g#V`#d�W`^Xc#Zb#Z`#~fZV#YZ#ZlX`ig^�b#m#ncbV#YZ#
WV_V#dcW`VX^�b#m#V#`cg#cdZfVYcfZg#YZ#gV`V#YZ#Xcbhfc`#dVfV#`cg#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#
gcb#VXZdhVW`Zg-#
#
Ic#cWghVbhZ+#Zb#fZ`VX^�b#Xcb#Z`#VXX^YZbhZ#YZ#cf^ZbhVX^�b#^bXcffZXhV#YZ#ib#Z`ZaZbhc#YZ#
XcaWigh^W`Z#eiZ#>I>#dfcdcbZ#acY^[^XVf+#m#g^#W^Zb#bc#XiZgh^cbV#`V#VXZdhVW^`^YVY#YZ#`V#
gc`^X^hiY#mV#eiZ#Z`#Vb~`^g^g#̂ bYZdZbY^ZbhZ#fZV`^nVYc#dcf#Z`#~fZV#<@DM#dZfa^hZ#XcbX`i^f#eiZ#
`Vg#Ycg^g#V`#d�W`^Xc#XV`Xi`VYVg#Zb#Z`#`�a^hZ#YZ`#{fZV#YZ#@lX`ig^�b#m#UcbV#YZ#=V_V#KcW`VX^�b#
Vg�#Xcac#V#̀ cg#cdZfVYcfZg#YZ#̀ V#gV`V#YZ#Xcbhfc`#dVfV#Z`#Xcb_ibhc#YZ#VXX^YZbhZg#VbV`^nVYcg#
Xiad`Zb#`cg#Xf^hZf^cg#YZ#VXZdhVX^�b+#`V#ZjV`iVX^�b#YZ`#>NI#Xcbg^YZfV#eiZ#Zb#`V#df�l^aV#
fZj^g^�b#YZ`#@N#gZ#YZWZf~#fZj^gVf#Z`#Vb~`^g^g#YZ#`Vg#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ`#a^gac#
dVfV#Xcbg^YZfVf#Zb#Z`#X~`Xi`c#YZ#`V#Ycg^g#Zb#Z`# `�a^hZ#YZ`#~fZV#YZ#ZlX`ig^�b#`V#VXh^j^YVY#
`^WZfVYV#Zb# `Vg#df^aZfVg#37#]cfVg#YZ`#VXX^YZbhZ#Zb# `i\Vf#YZ# `Vg#1#]cfVg#Xcbg^YZfVYVg#
VXhiV`aZbhZ+#m#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#XcffZgdcbY^ZbhZg#V#ibV#Za^g^�b#V#
hfVj�g#YZ#`cg#jZbh^`VYcfZg#YZ`#ZY^[^X^c#YZ#hifW^bV-#OV`#XcbX`ig^�b#gZ#]V#cWhZb^Yc#Zb#WVgZ#
V#`c#g^\i^ZbhZ9#

' @ghZ# VXX^YZbhZ# Xcbg^ghZ# Zb# `V# XVf\V# YZ# ib# Z`ZaZbhc# XcaWigh^W`Z# cf^ZbhVYc#
^bXcffZXhVaZbhZ+#c#Z`ZaZbhc#fchVYc+#m#gi#dcghZf^cf#[ibX^cbVa^Zbhc#Zb#Z`#b�X`Zc-#
GVg#XcbgZXiZbX^Vg#eiZ#Xcb``ZjV#YifVbhZ#`V#cdZfVX^�b#V#dchZbX^V#gcb#`V#dZf[cfVX^�b#
YZ#ib#dZeiZ�c#b�aZfc#YZ#jVf^``Vg#Zb#Y^X]c#Z`ZaZbhc#eiZ#bc#gZ#dfcdV\V#V#chfVg#
jVf^``Vg#b^#V#chfcg#Z`ZaZbhcg#XcaWigh^W`Zg-#GV#`^WZfVX^�b#YZ#`cg#dfcYiXhcg#YZ#[^g^�b#
V`#fZ[f^\ZfVbhZ#gZ#YZhZXhV#V#hfVj�g#YZ`#g^ghZaV#c[[,\Vg-#

' @b# `V# fZj^g^�b# 42# YZ# @N# >I># VbV`^nVWV# `Vg# XcbgZXiZbX^Vg# fVY^c`�\^XVg# YZ# ZghZ#
VXX^YZbhZ#igVbYc#Z`# ZghiY^c#I@?J,203//+# VdfcWVYc#dcf# `V#PNIM>+# Zb#Z`# eiZ# gZ#
YZhZfa^bVb# `Vg# Ycg^g# V`# ZlhZf^cf#dVfV# ib# VXX^YZbhZ# YZ# XV�YV#YZ# WVffV# YZ# Xcbhfc`#
'>M?<(+#Xcbg^YZfVbYc#Y^gh^bhcg#XVa^bcg#YZ#YZgXVf\V-#@`#h�fa^bc#[iZbhZ#igVYc#dVfV#
ZghZ#X~`Xi`c#Zgh~#WVgVYc#Zb#Z`#[V``c#YZ#74/#jVf^``Vg#YZ#XcaWigh^W`Z+#`c#eiZ#gidcbZ#
ib#h�fa^bc#[iZbhZ#YZ#a~g#YZ#Ycg#�fYZbZg#YZ#aV\b^hiY#eiZ#Z`#dZcf#XVgc#dcg^W`Z#YZ#
giXZgc#YZ#Z`ZaZbhc# fchVYc-#?Z# `cg# XVgcg#ZghiY^VYcg#YZ`#VXX^YZbhZ#>M?<# `V# dZcf#
Ycg^g#V`#h^fc^YZg#[iZ#3-2#fZa#m#`V#Ycg^g#V#hcYc#Z`#XiZfdc#YZ#aZbcg#YZ#/-5#fZa#dVfV#
d`VbhVg#Xcb#Z`#g^ghZaV#c[[,\Vg+#Xcac#Zg#Z`#XVgc#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg-#

' <#dVfh^f#YZ#`V#VYVdhVX^�b#YZ#`V#YcXiaZbhVX^�b#c[^X^V`#YZ#>I>#dVfV#Z`#Xiad`^a^Zbhc#
Xcb# `cg# Xf^hZf^cg# YZ# VXZdhVX^�b# YZ[^b^Ycg# Zb# `V# DN# 26# Zb# fZ`VX^�b# Xcb# `Vg#
XcbgZXiZbX^Vg# fVY^c`�\^XVg# YZ# `cg# giXZgcg# WVgZ# YZ# Y^gZ�c+# ZghZ# VXX^YZbhZ# gZ#
acY^[^X�#Zb#`V#fZj^g^�b#43#YZ`#@N+#YZ#VWf^`#YZ#1/07+#dVfV#hZbZf#Zb#XiZbhV#Z`#XVaW^c#
YZ#aV\b^hiYZg#V#Ycg^g#Z[ZXh^jV+#V#dVfh^f#YZ`#Zei^jV`ZbhZ#YZ#Ycg^g#V#h^fc^YZg#m#V#XiZfdc#
ZbhZfc-# <YZa~g+# gZ# acY^[^XVfcb# `V# ]^d�hZg^g# YZ`# b�aZfc# YZ# jVf^``Vg# YV�VYVg+#
Xcbg^YZfVbYc#eiZ#Xcac#fZgi`hVYc#YZ#ZghZ#giXZgc#[V``Vb#4/#jVf^``Vg#YZ#XcaWigh^W`Z#
Zb#`i\Vf#YZ#`Vg#74/#^bY^XVYVg#Zb#Z`#I@?J,203//<-#
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#
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#

K~\^bV#04#YZ#15

' @b#`V#biZjV#dfcdiZghV#YZ#@N#dfZgZbhVYV#dcf#>I>+#dVfV#cWhZbZf#`Vg#Ycg^g#YZW^YVg#V#
ZghZ#giXZgc#gZ#Xcff^\Z#YZ#aVbZfV#dfcdcfX^cbV`#Z`# jV`cf# ^bY^XVYc#dcf#Z`#[VXhcf#YZ#
Y^gdZfg^�b#YZ#`V#XZbhfV`#dVfV#`V#X]^aZbZV#YZ`#g^ghZaV#G/4#m#Z`#^bhZfjV`c#YZ#h^Zadc#
YZ#/#V#1#]cfVg#dVfV#VXhiV`^nVf#Z`#dZf^cYc#YZ#h^Zadc#YZ# `cg#YVhcg#aZhZcfc`�\^Xcg#
'0875,1/01(-#GV#ZjV`iVX^�b#bc#Xcbg^YZfV#XcffZXhV#ZghV#]^d�hZg^g+#mV#eiZ#`V#Za^g^�b#
bc#gZ#fZV`^nV#dcf#`V#X]^aZbZV#YZ`#g^ghZaV#G/4#g^bc#V#hfVj�g#YZ#`cg#jZbh^`VYcfZg#YZ`#
ZY^[^X^c#YZ#hifW^bV-#

' <YZa~g+# >I># Xcbg^YZfV# eiZ# Z`# jV`cf# YZ# `V# Ycg^g# Vg�# cWhZb^Yc# XcffZgdcbYZ# V# `V#
hchV`^YVY#YZ#`V#YifVX^�b#YZ`#giXZgc#VbV`^nVYc+#^bY^XVbYc#eiZ#gZ#Xcbg^YZfV#eiZ#hcYc#
Z`#h�fa^bc#[iZbhZ#cf^\^bVYc#Xcac#fZgi`hVYc#YZ#ZghZ#giXZgc#gZ#`^WZfV#V`#ZlhZf^cf#Zb#
1#]cfVg-#@ghV#]^d�hZg^g#bc#gZ#Xcbg^YZfV#XcffZXhV#diZghc#eiZ#`cg#jV`cfZg#YZ#Ycg^g#eiZ#
dfcdcfX^cbV#Z`#I@?J#203//<#Zg#`V#Ycg^g#fZX^W^YV#YifVbhZ#`Vg#1#dZcfZg#]cfVg#Zb#Z`#
~fZV# YZ# ZlX`ig^�b+# m# YZ# VXiZfYc# Xcb# `V# hVW`V# 1# YZ# VXh^j^YVY# Za^h^YV# V`#
aZY^cVaW^ZbhZ#dVfV#Z`# VXX^YZbhZ#>M?<#YZ`#I@?J#203//<+# Z`# h�fa^bc# [iZbhZ# gZ#
`^WZfV#V`#ZlhZf^cf#Zb#ib#h^Zadc#gidZf^cf#V#`Vg#1#]cfVg-#

' @ghZ#VgdZXhc#mV#gZ#digc#YZ#aVb^[^Zghc#Zb#Z`#^b[cfaZ#YZ#ZjV`iVX^�b#YZ`#~fZV#<@DM#YZ#
fZ[-#>NI.D@Q.<@DM.>JA.06/6.0078+#fZ`Vh^jc#V`#dfc\fVaV#YZ#VYVdhVX^�b#V#`V#DN#26#YZ#
`V#XZbhfV`#biX`ZVf#>c[fZbhZg-#@b#`Vg#XcbX`ig^cbZg#YZ`#X^hVYc#^b[cfaZ#gZ# ^bY^XV#eiZ#
dVfV# `cg# giXZgcg# ^b^X^VYcfZg# YZ# dcXV# [fZXiZbX^V# '>VhZ\cf�V# DDD(# `V# dfcdiZghV# YZ#
VYVdhVX^�b# dfZgZbhVYV# dcf# >I># bc# dZfa^hZ# XcbX`i^f# eiZ# gZ# Xiad`V# Z`# Xf^hZf^c#
ZghVW`ZX^Yc#Zb#`V#DN#26#mV#eiZ#g^#W^Zb#`Vg#Ycg^g#Zb#Z`#`�a^hZ#YZ`#~fZV#YZ#ZlX`ig^�b#gcb#
^b[Zf^cfZg#V#0/#aNj+#�ghVg#]Vb#g^Yc#XV`Xi`VYVg#YifVbhZ#Ycg#]cfVg#Zb#`i\Vf#YZ#Ycg#
Y�Vg# 'h^Zadc# ZghVW`ZX^Yc# Zb# Z`# KG<=@I# dVfV# Z`# X~`Xi`c# YZ# `V# Ycg^g# Zj^hVYV# Xcac#
XcbgZXiZbX^V#YZ#`V#VYcdX^�b#YZ#`V#aZY^YV#YZ#Xcb[^bVa^Zbhc(+#dcf#`c#eiZ#Z`#h^hi`Vf#
YZWZf�V# fZj^gVf# Z`# Xiad`^a^Zbhc# Xcb# `V# DN# 26# YZ# `cg# giXZgcg# ^b^X^VYcfZg# YZ# WV_V#
[fZXiZbX^V# hZb^ZbYc# Zb# XiZbhV# eiZ# Z`# X~`Xi`c# YZ# `V# Ycg^g# Zb# Z`# ZlhZf^cf# YZ`#
Zad`VnVa^Zbhc#gZ#YZWZ#fZV`^nVf#YifVbhZ#`cg#Ycg#df^aZfcg#Y�Vg#YZ`#VXX^YZbhZ-#

#
@b# fZ`VX^�b# V# `cg# XVaW^cg# V`# @N+# `V# ZjV`iVX^�b# fZV`^nVYV# dZfa^hZ# XcbX`i^f# eiZ# `V#
aZhcYc`c\�V#ih^`^nVYV#dVfV#XV`Xi`Vf#`Vg#Ycg^g#V`#d�W`^Xc#Zb#Z`#~fZV#YZ#ZlX`ig^�b#m#ncbV#YZ#
WV_V#dcW`VX^�b#m#V#̀ cg#cdZfVYcfZg#YZ#gV`V#YZ#Xcbhfc`#YZ#̀ V#XZbhfV`#biX`ZVf#>c[fZbhZg+#dVfV#
`cg# VXX^YZbhZg# GJ><+# APC<+# >M?<# m# NG=<+# g^\iZ# `Vg#Y^fZXhf^XZg# ZghVW`ZX^YVg# Zb# `V# MB#
0-072+#m#Zb#dVfh^Xi`Vf#Zb#gig#Vd�bY^XZg#<+#=+#>#m#?-#GV#ZjV`iVX^�b#Xcbg^YZfV#VXZdhVW`Zg#
`cg#XVaW^cg#dfcdiZghcg#V`#@N-#
#
Kcf#chfV#dVfhZ+#YZ`#Vb~`^g^g#^bYZdZbY^ZbhZ#fZV`^nVYc#dcf#Z`#~fZV#<@DM#YZ#X~`Xi`c#YZ#Ycg^g#
V`#d�W`^Xc#Zb#Z`#~fZV#YZ#ZlX`ig^�b#m#ncbV#YZ#WV_V#dcW`VX^�b#m#V#`cg#cdZfVYcfZg#YZ#gV`V#YZ#
Xcbhfc`#dVfV#Z`#fZghc#YZ#̀ cg#VXX^YZbhZg#VbV`^nVYcg#Zb#Z`#@N+#gZ#cWgZfjV#eiZ##`cg#fZgi`hVYcg#
cWhZb^Ycg# aiZghfVb# # jV`cfZg# YZ# Ycg^g# eiZ# XcbXiZfYVb# c# gcb# aim# g^a^`VfZg# Xcb# `cg#
cWhZb^Ycg#dcf#Z`#h^hi`Vf+#m#eiZ#gcb#^b[Zf^cfZg#V#`cg#Xf^hZf^cg#YZ#VXZdhVX^�b#ZgdZX^[^XVYcg#
Zb#`Vg#gZXX^cbZg#00-2#m#04-/-0#YZ`#NhVbYVfY#MZj^Zk#K`Vb#YZ#`V#PNIM>+#Zb#`V#MB#0-072+#Zb#
Z`#Xf^hZf^c#\ZbZfV`#YZ#Y^gZ�c#08#m#Zb#`V#DN#26-#
#
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#

K~\^bV#05#YZ#15

@b#fZ`VX^�b#Xcb#`V#dfcdiZghV#YZ#XVaW^c#YZ#`Vg#WVgZg#YZ#`Vg#@OAH#Xcac#XcbgZXiZbX^V#YZ#
`V#acY^[^XVX^�b#YZ#`V#[fVXX^�b#YZ#`^WZfVX^�b#YZ#`Vg#jVf^``Vg#YV�VYVg#m#YZ#`V#ZbhV`d�V#d^Xc#
Zb#Z`#XcaWigh^W`Z+#Z`#~fZV#<@DM#]V#^YZbh^[^XVYc#eiZ#Zghcg#dVf~aZhfcg#gcb#`cg#eiZ#gZ#]Vb#
ih^`^nVYc#Zb#Z`#Vb~`^g^g#^bYZdZbY^ZbhZ+#dcf#`c#eiZ#gZ#Xcbg^YZfV#VXZdhVW`Z-#
#
/*/*.# ;aMW`MOUqY#PQW#o]QM#8>G>#
#
@`#V`XVbXZ#YZ#`V#ZjV`iVX^�b#YZ`#~fZV#>DOD#gZ#XZbhfV#Zb#jZf^[^XVf#`V#aZhcYc`c\�V#m#`cg#YVhcg#
YZ# ZbhfVYV# ih^`^nVYcg# dcf# Z`# h^hi`Vf# 'biZjc# dZf^cYc# aZhZcfc`�\^Xc# YZ# fZ[ZfZbX^V#
Zad`ZVYc#Zb#`cg#X~`Xi`cg+#0875,1/01(#Zb#`V#Zgh^aVX^�b#YZ#`cg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#
Vhacg[�f^XV#'Y^[ig^�b#S.L#m#YZdcg^X^�b#?.L(#eiZ#^bhZfj^ZbZb#Zb#`cg#X~`Xi`cg#YZ#Ycg^g#YZ#
`cg#VXX^YZbhZg#fZZjV`iVYcg#eiZ#gZ#YZhV``Vb#Zb#Z`#VdVfhVYc#1-2#YZ#`V#dfZgZbhZ#dfcdiZghV#
YZ#Y^XhVaZb-##
#
@`#~fZV#>DOD#ZjV`i�#`V#gc`^X^hiY#YZ#Vihcf^nVX^�b#N<#06.0/#Zb#gi#fZj^g^�b#/#Zb#`V#I@O#YZ#
fZ[ZfZbX^V# >NI.I@O.>DOD.>JA.07/1.273# 'aVfnc# YZ# 1/07(+# Ximc# V`XVbXZ# gZ# XZbhf�# Zb#
jZf^[^XVf#`V#aZhcYc`c\�V#m#`cg#YVhcg#YZ#ZbhfVYV#ih^`^nVYcg#dcf#Z`#h^hi`Vf#'biZjc#dZf^cYc#
aZhZcfc`�\^Xc#YZ#fZ[ZfZbX^V#Zad`ZVYc#Zb#`cg#X~`Xi`cg+#0875,1/01(#Zb#`V#Zgh^aVX^�b#YZ#
`cg# XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV# VgcX^VYcg#V`#biZjc#dZf^cYc#aZhZcfc`�\^Xc#
dVfV#Z`#X~`Xi`c#YZ#Ycg^g#YZ#`cg#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#Xcb#Za^g^�b#V`#ZlhZf^cf-#
#
GV# N<# 06.0/#MZj-# 0#aVbh^ZbZ# `V# dfcdiZghV# YZ# fZj^g^�b#YZ# `cg# [VXhcfZg# YZ# Y^gdZfg^�b#
dfZgZbhVYV#Zb# `V#VbhZf^cf# fZj^g^�b#YZ# `V#gc`^X^hiY# 'N<#06.0/#MZj-#/(-# GV#ZjV`iVX^�b#]V#
XcadfcWVYc#eiZ#Y^X]V#dfcdiZghV#YZ#[VXhcfZg#YZ#Y^gdZfg^�b+#fZXc\^YV#Zb#Z`#^b[cfaZ#YZ`#
h^hi`Vf#F85,4<327#MZj-#/# ZXX^cbZg#1-2-3#m#1-2-4#YZ`#

# m# ZjV`iVYV# mV# Xcac#
VXZdhVW`Z#dcf#Z`#~fZV#>DOD#Zb#`V#bchV#>NI.I@O.>DOD.>JA.06/5.265#'XiVbYc#gZ#ZjV`i�#`V#
gc`^X^hiY#bz#06./1#YZ#acY^[^XVX^�b#YZ#]^d�hZg^g#YZ`#VXX^YZbhZ#YZ#aVbZ_c#YZ#XcaWigh^W`Z+#
eiZ#dcghZf^cfaZbhZ##gZ#gigh^him�#dcf#`V#gc`^X^hiY#N<#06./1+#jZf#VdVfhVYc#<bhZXZYZbhZg(+#

#
#
@`#YcXiaZbhc#gcdcfhZ#YZ`#aZbX^cbVYc#̂ b[cfaZ#F85,
YZ# ?^[ig^�b# <hacg[�f^XV# dVfV# >-I-# >c[fZbhZg# dVfV# Z`# KZf^cYc# 0875,
[ZWfZfc# YZ# 1/06+# ZjV`iVYc# ^\iV`aZbhZ# Zb# `V# bchV# >NI.I@O.>DOD.>JA.06/5.265# m#
Xcb[^faVYV#gi#ZjV`iVX^�b#VXZdhVW`Z#Zb#`V#bchV#>NI.I@O.>DOD.>JA.07/1.273-#GV#MZj-#1#
YZ#Y^X]c#X~`Xi`c+#YZ#_ib^c#YZ#1/06+#eiZ#Zg#fZ[ZfZbX^VYc#Zb#`V#N<#06.0/#MZj-#0+#`V#fZV`^n�#
Z`#h^hi`Vf#�b^XVaZbhZ#dVfV#XcffZ\^f#ZffVhVg#m#bc#V[ZXhV#V#b^b\ibc#YZ#`cg#fZgi`hVYcg#YZ#
Y^X]c#X~`Xi`c#Zb#`V#fZj^g^�b#0-#
#
@b# XcbgZXiZbX^V+# `V# ZjV`iVX^�b#]V# jZf^[^XVYc# eiZ# g^\iZb# g^ZbYc# VXZdhVW`Zg+# YZgYZ# Z`#
dibhc#YZ#j^ghV#aZhZcfc`�\^Xc+#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#dfZgZbhVYcg#dcf#Z`#
h^hi`Vf#Zb#`V#gc`^X^hiY#YZ#acY^[^XVX^�b#YZ#`Vg#gZXX^cbZg#YZ`#@N#YZ#>I>#^YZbh^[^XVYVg#Zb#Z`#
<bZlc#5#YZ#`V#gc`^X^hiY#N<#06.0/#MZj-#0-#
#
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#
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<Y^X^cbV`aZbhZ+#`V#ZjV`iVX^�b#]V#XcadfcWVYc#eiZ#Z`#h^hi`Vf#Zad`ZV#Zb#`cg#<bZlcg#0#V`#
4#YZ#`V#gc`^X^hiY#N<#06.0/#MZj-#0#`cg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#VgcX^VYcg#V`#
biZjc#dZf^cYc#aZhZcfc`�\^Xc#YZ#fZ[ZfZbX^V#'0875,1/01(-#@ghcg#XcZ[^X^ZbhZg#gcb#igVYcg#
dcf# Z`# h^hi`Vf# Xcac#YVhcg#YZ#dVfh^YV#Zb# `V# fZj^g^�b#YZ# `cg# Vb~`^g^g# fVY^c`�\^Xcg#YZ# `cg#
VXX^YZbhZg#ZgdZX^[^XVYcg+#dVfV#Z`#~fZV#YZ#ZlX`ig^�b+#`V#ncbV#YZ#WV_V#dcW`VX^�b#m#`V#gV`V#
YZ#Xcbhfc`-#Kcf# `V#a^gaV# fVn�b#VbhZg#VYiX^YV+#YZ#eiZ# gcb#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#
Vhacg[�f^XV#mV#ZjV`iVYcg#dcf#Z`#~fZV#>DOD+#̀ V#ZjV`iVX^�b#Xcbg^YZfV#VXZdhVW`Z#gi#igc#Xcac#
YVhcg#YZ#ZbhfVYV#dVfV#`cg#Vb~`^g^g#fVY^c`�\^Xcg#YZ#`cg#VXX^YZbhZg#eiZ#fZV`^nV#Z`#h^hi`Vf-#
#
@b#`V#fZj^g^�b#YZ#Vb~`^g^g#fVY^c`�\^Xcg#aZbX^cbVYV+#>I>#]V#hZb^Yc#Zb#XiZbhV#`Vg#Y^gh^bhVg#
Xcb[^\ifVX^cbZg#cdZfVh^jVg#dcg^W`Zg#Zb#Z`#V`^bZVa^Zbhc#YZ#`Vg#hcaVg#YZ#V^fZ#YZ#gV`V#YZ#
Xcbhfc`-#?Z# ZgV#aVbZfV+# dVfV# hcYcg# `cg# VXX^YZbhZg# WVgZ# YZ# Y^gZ�c+# gZ#]V# V�VY^Yc# `V#
]^d�hZg^g#YZ#eiZ# `V#hcaV#V`^bZVYV#Zb#Z`#acaZbhc#YZ#cXiffZbX^V#YZ`#VXX^YZbhZ#gZV# `V#
hcaV#V`hZfbVh^jV-#
#
<`#fZgdZXhc+#Zb#`V#bchV#I@O.>DOD.>JA.07/1.273#gZ#XcadfcW�#eiZ#mV#Zb#`V#VbhZf^cf#N<#
06.0/#MZj-#/#̀ cg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Zb#gV`V#YZ#Xcbhfc`#gZ#cWhij^Zfcb#Xcb#Z`#X�Y^\c#
<M>JI85+#VXZdhVYc#dcf#`V#PNIM>+#m#YZ#VXiZfYc#Xcb#`V#MB#0-083-#@b#`V#biZjV#fZj^g^�b#0#
YZ#`V#gc`^X^hiY#Zghc#gZ#aVbh^ZbZ+#dZfc+#VYZa~g+#V`#V�VY^f#hVaW^�b#`V#]^d�hZg^g#YZ#`V#hcaV#
V`hZfbVh^jV#YZ#V^fZ#V#gV`V#YZ#Xcbhfc`+#Z`#h^hi`Vf#]V#Xcbg^YZfVYc#fZei^g^hcg#YZ#`V#MB#0-083#
dVfV#ib#g^ghZaV#YiV`#YZ#hcaVg#YZ#V^fZ#ZlhZf^cfZg+#fZ`VX^cbVYcg#Xcb#`V#Vd`^XVW^`^YVY#Zb#
XVYV#XVgc#YZ`#igc#YZ#[VXhcfZg#XcffZXhcfZg#V#`cg#[VXhcfZg#YZ#Y^gdZfg^�b-#
#
?VYc#eiZ# `V#aZhcYc`c\�V# gZ\i^YV#dcf# Z`# h^hi`Vf# g^\iZ# g^ZbYc# VYZXiVYV+# dcfeiZ# Zg# `V#
^bX`i^YV#Zb#`V#MB#0-083+#m#eiZ#Z`#h^hi`Vf#]V#Vd`^XVYc+#Zb#gi#XVgc+#[VXhcfZg#YZ#XcffZXX^�b#
gcWfZ#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#dVfV#`V#hcaV#bcfaV`#m#V`hZfbVh^jV#XcffZgdcbY^ZbhZg#V#
`cg#YVhcg#aZhZcfc`�\^Xcg#YZ`#dZf^cYc#0875,1/01+#mV#ZjV`iVYcg#Xcac#VYZXiVYcg#dcf#Z`#
~fZV#>DOD+#`V#ZjV`iVX^�b#Xcbg^YZfV#VXZdhVW`Zg#YZgYZ#ib#dibhc#YZ#j^ghV#aZhZcfc`�\^Xc#`cg#
[VXhcfZg#YZ#Y^gdZfg^�b#Zb#`Vg#hcaVg#YZ#gV`V#YZ#Xcbhfc`#eiZ#]Vb#g^Yc#Zad`ZVYcg#dcf#Z`#
h^hi`Vf#Xcac#YVhcg#YZ#dVfh^YV#Zb#`Vg#X^hVYVg#fZj^g^cbZg#YZ#`cg#Vb~`^g^g#fVY^c`�\^Xcg-#
#
?Zf^jVYc#YZ`#Vb~`^g^g#YZ#`V#\ZcaZhf�V#YZ#`cg#dibhcg#Za^gcfZg#``ZjVYc#V#XVWc#dcf#Z`#h^hi`Vf#
YifVbhZ#Z`#Vb~`^g^g#YZ#`V#Vd`^XVW^`^YVY#YZ#`cg#[VXhcfZg#YZ#XcffZXX^�b#gcWfZ#`cg#[VXhcfZg#YZ#
Y^gdZfg^�b# Vhacg[�f^Xcg# Zb# `cg# Y^gh^bhcg# VXX^YZbhZg# fZj^gVYcg+# >I># ]V# ^bX`i^Yc# Zb# Z`#
<bZlc#D#YZ#`V#gc`^X^hiY#ibV#XcffZXX^�b#V#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#YZ`#VXX^YZbhZ#YZ#XV�YV#
YZ#ibV#WVffV#YZ#Xcbhfc`#'>M?<(#dVfV#Z`#~fZV#YZ#ZlX`ig^�b#m#`V#ncbV#YZ#WV_V#dcW`VX^�b+#
Xcbg^YZfVbYc#ibV#Za^g^�b#V#b^jZ`#YZ#giZ`c-#<`#fZgdZXhc+#`V#ZjV`iVX^�b#]V#XcadfcWVYc#
`cg#g^\i^ZbhZg#dibhcg9#

# @b# ZghV# XcffZXX^�b# YZ`# h^hi`Vf+# `cg# [VXhcfZg# YZ# Y^gdZfg^�b# ]Vb# g^Yc# YZhZfa^bVYcg#
aZY^VbhZ#`cg#YVhcg#aZhZcfc`�\^Xcg#YZ`#dZf^cYc#0875,1/01+#YVhcg#YZ#ZbhfVYV#eiZ#
[iZfcb#mV#ZjV`iVYcg#m#Xcbg^YZfVYcg#VXZdhVW`Zg#Zb#`V#bchV#I@O.>DOD.>JA.06/5.265-#

# @b# `V# VbhZf^cf# fZj^g^�b# YZ# `V# gc`^X^hiY# 'N<# 06.0/# MZj-# /(+# `V# bchV#
I@O.>DOD.>JA.07/1.273#XcadfcW�#eiZ#`V#aZhcYc`c\�V#Zad`ZVYV#dcf#Z`#h^hi`Vf#Zb#
`V#YZhZfa^bVX^�b#YZ#`cg#XcZ[^X^ZbhZg#YZ#Y^gdZfg^�b#Vhacg[�f^XV#Zb#XVgc#YZ#VXX^YZbhZ#
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#

K~\^bV#07#YZ#15

[iZ#`V#^bX`i^YV#Zb#`V#MB#0-034#m#Z`#IPM@B.>M,1747+#Xcb#Z`#X�Y^\c#K<Q<I+#eiZ#Zgh~#
VXZdhVYc#dcf#`V#IM>-#@b#`V#biZjV#fZj^g^�b#YZ`#VXX^YZbhZ#>M?<+#`V#aZhcYc`c\�V#bc#
XVaW^V# m# gZ# Zad`ZV# Vg^a^gac# Z`# X�Y^\c# K<Q<I-# N�# ]V# acY^[^XVYc# Z`# h^hi`Vf# `V#
Y^ghVbX^V# Xcbg^YZfVYV#Zb#Z`# X~`Xi`c9# Zb# `V#VbhZf^cf# fZj^g^�b# gZ# hZb�V# Zb#XiZbhV# `V#
Y^ghVbX^V#aZY^YV#YZgYZ#̀ V#X]^aZbZV#YZ`#g^ghZaV#YZ#fZgZfjV#YZ#hfVhVa^Zbhc#YZ#\VgZg#
'K27(+#a^ZbhfVg#eiZ#`V#Y^ghVbX^V#Xcbg^YZfVYV#Zb#`V#biZjV#fZj^g^�b#gZ#a^YZ#YZgYZ#Z`#
WcfYZ# YZ`# ZY^[^X^c# YZ# hifW^bV+# eiZ# Zg# Z`# ZY^[^X^c# YZgYZ# YcbYZ# gZ# dfcYiXZ# `V#
`^WZfVX^�b-# ?Z# ZgV# aVbZfV# gZ# Xiad`Z# Xcb# Z`# VdVfhVYc# 0-1# YZ# `V# MB# 0-034+# eiZ#

S.L#YZ`#`�a^hZ#YZ`#{fZV#YZ#@lX`ig^�b#'<@(#m#Z`#`�a^hZ#YZ`#{fZV#YZ#=V_V#KcW`VX^�b#'U=K(#
YZWZf�V# gZf+# Zb# Z`# XVgc# YZ# Za^g^cbZg# V# hfVj�g# YZ# jZbhZcg# c# dZbZhfVX^cbZg# YZ#
ZY^[^X^cg+#`V#Y^ghVbX^V#a�b^aV#YZgYZ#Z`#dibhc#a~g#XZfXVbc#YZ`#ZY^[^X^c#V`#`�a^hZ#YZ`#

#

H^Y^ZbYc#YZ#ZghV#aVbZfV+#`Vg#Y^ghVbX^Vg#Xcbg^YZfVYVg#Zb#Z`#X~`Xi`c#gcb#YZ#504a#m#
2254a#dVfV#Z`#<@#m#`V#U=K+#fZgdZXh^jVaZbhZ;#a^ZbhfVg#eiZ#Zb#`V#VbhZf^cf#fZj^g^�b#
ZfVb#YZ#64/a#m#24//a+#fZgdZXh^jVaZbhZ-#@``c#gidcbZ#ib#^bXfZaZbhc#Zb#Z`#[VXhcf#
YZ#Y^gdZfg^�b#YZhZfa^bVYc#dVfV#Z`#<@#YZ#ib#40&#[fZbhZ#V#`cg#jV`cfZg#VXhiV`aZbhZ#
XcbhZb^Ycg#Zb#Z`#@N+#m#ib#^bXfZaZbhc#XcadfZbY^Yc#ZbhfZ#04-4&#m#05-3&+#gZ\�b#Z`#
^bhZfjV`c#hZadcfV`#Xcbg^YZfVYc+#dVfV#`V#U=K-#

?VYc#eiZ#hVbhc#`cg#YVhcg#YZ#ZbhfVYV#ih^`^nVYcg#Xcac#`V#aZhcYc`c\�V#Vd`^XVYV#dcf#Z`#
h^hi`Vf# fZgi`hVb# VXZdhVW`Zg+# `V# ZjV`iVX^�b# Xcbg^YZfV# VXZdhVW`Z# `V# XcffZXX^�b#
Z[ZXhiVYV#dcf#Z`#h^hi`Vf#YZ#`cg#jV`cfZg#YZ#S.L+#eiZ#]V#g^Yc#Zad`ZVYV#Zb#Z`#VXX^YZbhZ#
YZ#XV�YV#YZ#ibV#WVffV#YZ#Xcbhfc`#'>M?<(#dVfV#Z`#~fZV#YZ#ZlX`ig^�b#m#ncbV#YZ#WV_V#
dcW`VX^�b-#

#
>cac#�`h^ac#dibhc#YZbhfc#YZ`#V`XVbXZ#YZ# `V#ZjV`iVX^�b#YZ#>DOD+# `V#gc`^X^hiY#N<#06.0/#
MZj-#0#^bX`imZ#hVaW^�b#`V#dfcdiZghV#YZ#fZj^g^�b#YZ`#hfVbg^hcf^c#YZ#X^ZffZ#YZ#`Vg#j~`ji`Vg#
YZ# V^g`Va^Zbhc# YZ# jVdcf# df^bX^dV`# 'HNDQ(# Xcb#aZhcYc`c\�V# YZ# X~`Xi`c# YZ# cdZfVX^�b#
bcfaV`-#@b#Z`#Vb~`^g^g#fVY^c`�\^Xc#YZ#ZghZ#VXX^YZbhZ#Z`#h^hi`Vf#]V#ih^`^nVYc#`cg#XcZ[^X^ZbhZg#
YZ# Y^gdZfg^�b# m# YZdcg^X^�b#a~l^acg# Zb# Z`# Zad`VnVa^Zbhc# Zb# cdZfVX^�b# bcfaV`# dcf#
Za^g^�b#V#hfVj�g#YZ`#g^ghZaV#YZ#hfVhVa^Zbhc#YZ#\VgZg#YZ#`V#XcbhZbX^�b#gZXibYVf^V#'K27(#
'^bY^XVYcg#Zb#`V#hVW`V#DD,0/#YZ`#H>?@#MZj-#22(-#@ghcg#XcZ[^X^ZbhZg#mV#[iZfcb#ZjV`iVYcg#

YZ#acY^[^XVX^�b#YZ#`Vg#NZXX^cbZg#1-2-3#m#1-2-4#YZ`#@N#dcf#XVaW^c#YZ#`cg#XcZ[^X^ZbhZg#YZ#

Vd`^XVYV#dcf#Z`#h^hi`Vf#Zb#Z`#X~`Xi`c#YZ#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#Zb#cdZfVX^�b#bcfaV`+#
Vg�#Xcac#`cg#[VXhcfZg#YZ#Y^gdZfg^�b#fZgi`hVbhZg#fZXc\^Ycg#Zb#Y^X]V#dfcdiZghV;#`cg#XiV`Zg#
gcb#̂ Y�bh^Xcg#V#̀ cg#eiZ#[^\ifVb#Zb#̀ V#hVW`V#1-2,10V#YZ#̀ V#dfcdiZghV#VXhiV`#YZ`#h^hi`Vf+#hVW`V#
^bX`i^YV#Zb#Z`#<bZlc#5#YZ`#N<#06.0/+#MZj-#0-#Kcf#hcYc#Z``c+#`V#ZjV`iVX^�b#]V#jZf^[^XVYc#eiZ#
hVaW^�b#fZgi`hV#VXZdhVW`Z#ZghV#dfcdiZghV#VXhiV`#YZ`#h^hi`Vf-#
#
#
#
#
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#

K~\^bV#08#YZ#15

/*/*/# ;aMW`MOUqY#PQW#o]QM#>BBH#
#
Gcg#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#'<=?(#Xcb#YV�c#
V`#b�X`Zc#XimVg#]^d�hZg^g#gZ#]Vb#j^ghc#acY^[^XVYVg#dcf# `V# gc`^X^hiY#N<#06.0/#MZj-#0#Zb#
hZaVg#eiZ#YZdZbYZb#YZ`#XcaWigh^W`Z+#Ximcg#Vb~`^g^g#gcb#fZgdcbgVW^`^YVY#YZ`#~fZV#DIIP+#
]Vb# g^Yc# `cg# fZ`Vh^jcg# V`# VXX^YZbhZ# YZ# aVbZ_c# YZ# XcaWigh^W`Z# 'APC<(+# d�fY^YV# YZ#
fZ[f^\ZfVbhZ#YZ`#fZVXhcf#'GJ><(#m#XV�YV#YZ#WVffV#YZ#Xcbhfc`#'>M?<(-#Gcg#biZjcg#Vb~`^g^g#
YZ#Zghcg#hfZg#giXZgcg#]Vb#g^Yc#fZXcd^`VYcg#dcf#dVfhZ#YZ#>I>+#fZgdZXh^jVaZbhZ+#Zb#`cg#
YcXiaZbhcg#NKM,1/08.45+#NKM,1/08./26#m#NKM,1/08.27+#^bX`i^Ycg#Xcac#VbZlcg#Zb#`V#
gc`^X^hiY-#
#
GV#ZjV`iVX^�b#dcf#dVfhZ#YZ`#~fZV# DIIP#]V#Xcbg^gh^Yc#Zb# ^YZbh^[^XVf+#dVfV#XVYV#ibc#YZ#
Zgcg#Vb~`^g^g+#`Vg#]^d�hZg^g#fZ`VX^cbVYVg#Xcb#Z`#XcaWigh^W`Z#YZ#dVfh^YV#eiZ#]Vb#jVf^VYc#m#
ZjV`iVf# `cg# XVaW^cg#Zb# `Vg#a^gaVg#dVfV#YZhZfa^bVf# g^# g^\iZb# g^ZbYc#gi[^X^ZbhZaZbhZ#
XcbgZfjVYcfVg# m# diZYZb# gZfj^f# YZ# dibhc# YZ# dVfh^YV# VXZdhVW`Z# dVfV# `cg# Vb~`^g^g# YZ#
XcbgZXiZbX^Vg#fVY^c`�\^XVg#eiZ#gZ#fZXc\Zb#Zb#Z``cg-#NZ#]V#ZjV`iVYc#ZlX`ig^jVaZbhZ#`V#
VYZXiVX^�b#YZ# `Vg#]^d�hZg^g#aZbX^cbVYVg#g^b#ZbhfVf#V#Xcbg^YZfVf#g^# `Vg#XcbgZXiZbX^Vg#
eiZ#gZ#YZf^jVb#YZ#Z``Vg#gcb#VXZdhVW`Zg+#cW_Zhc#YZ#`V#ZjV`iVX^�b#dcf#dVfhZ#YZ`#~fZV#<@DM-#
#

M' 6YoWU^U^#PQ#@C86#
#
@`# h^hi`Vf# ]V# fZj^gVYc# `Vg# XcbgZXiZbX^Vg# fVY^c`�\^XVg# YZ`# VXX^YZbhZ# YZ# d�fY^YV# YZ#
fZ[f^\ZfVbhZ#̂ bhZf^cf#V`#fZX^bhc#YZ#XcbhZbX^�b#̂ bXcfdcfVbYc#̀ Vg#g^\i^ZbhZg#acY^[^XVX^cbZg#
fZgdZXhc#YZ`#Vb~`^g^g#fVY^c`�\^Xc#YZ#ZghZ#VXX^YZbhZ#VXhiV`aZbhZ#VdfcWVYc#m#XcbhZb^Yc#
Zb#Z`#@N#'GJ><+#gZXX^�b#04-5-4-4(-#
#
Gcg#Vb~`^g^g#fVY^c`�\^Xcg#j^\ZbhZg#YZ# `cg#VXX^YZbhZg#WVgZ#YZ#Y^gZ�c#'<=?(#Xcb#YV�c#V`#
b�X`Zc#YZ#`V#XZbhfV`#biX`ZVf#>c[fZbhZg#gZ#]Vb#fZV`^nVYc#Vd`^XVbYc#`V#MB#0-072+#WVgVYV#Zb#
`V#aZhcYc`c\�V#YZ`#O�fa^bc#AiZbhZ#<`hZfbVh^jc#'OA<(+#eiZ#gZ#fZXc\Z#Zb#Z`#0/>AM#4/-56-##
#
@b#Zghcg#Vb~`^g^g#gZ#Xcbg^YZfVb#ibcg#jV`cfZg#dVfV#`cg#dVf~aZhfcg#YZdZbY^ZbhZg#YZ`#h^dc#
YZ#XcaWigh^W`Z#m#XcbY^X^cbZg#YZ#cdZfVX^�b#eiZ#gZ#dfZhZbYZ#eiZ#gZVb#Zbjc`jZbhZg#hVbhc#
YZ#̀ Vg#XcbY^X^cbZg#VXhiV`Zg#Xcac#YZ#̀ Vg#XcffZgdcbY^ZbhZg#V#biZjcg#h^dcg#YZ#XcaWigh^W`Z#
eiZ#gZ#diY^ZfVb#ih^`^nVf#Zb#Z`#[ihifc-#KVfV#YZhZfa^bVf#g^#`Vg#XcbgZXiZbX^Vg#fVY^c`�\^XVg#
YZ#Y^X]cg#VXX^YZbhZg#diZYZb#jZfgZ#V[ZXhVYVg+# g^ZadfZ#eiZ# gZ# XVf\V#Zb#Z`#b�X`Zc#YZ`#
fZVXhcf#ib#biZjc#h^dc#YZ#XcaWigh^W`Z#gZ#jZf^[^XV#Z`#XVf~XhZf#Zbjc`jZbhZ#YZ#Zghcg#jV`cfZg-##
#
KVfV#Z`#GJ><+#gZ#]V#acY^[^XVYc#Z`#h�fa^bc#[iZbhZ#Zbjc`jZbhZ#Xcbg^YZfVYc#Zb#Z`#b�X`Zc#
YZ`#fZVXhcf#dVfV#Z`#^bghVbhZ#^b^X^V`#YZ`#VXX^YZbhZ+#Z`#XiV`#V[ZXhV#V#`cg#X~`Xi`cg#YZ#hcYVg#`Vg#
XcadcbZbhZg#YZ#Ycg^g#YZ#ZghZ#VXX^YZbhZ-#@`#h�fa^bc#[iZbhZ#'OA(#Zb#Z`#^bghVbhZ#^b^X^V`#YZ`#
VXX^YZbhZ#Zg#ib#dVf~aZhfc#YZdZbY^ZbhZ#YZ`#XcaWigh^W`Z#eiZ# ^bhZfj^ZbZ#Zb#hcYcg# `cg#
Vb~`^g^g#fVY^c`�\^Xcg#YZ#`cg#<=?#Xcb#YV�c#V`#b�X`Zc+#hVbhc#GJ><#Xcac#APC<#m#>M?<-#@`#
OA# Zad`ZVYc# Zb# fZj^g^cbZg# VbhZf^cfZg+# Vg�# Xcac# Zb# `V# j^\ZbhZ+# YZ# `Vg# XcbgZXiZbX^Vg#
fVY^c`�\^XVg#YZ`#VXX^YZbhZ#GJ><#[iZ#Z`#YZ`#X^X`c#04#^bXfZaZbhVYc#Zb#ib#3/#&-#@ghZ#OA#YZ`#
X^X`c#04#gZ#XV`Xi`�+#g^\i^ZbYc#`V#MB#0-072+#Xcb#Z`#X�Y^\c#JMDB@I1-0#m#gZ#cWhijc#Xcac#
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#

8FB+D9G+8B8C<+8C<+.-,/+.3/#
8C<+FC@>8+.,.,+-14#

#

K~\^bV#1/#YZ#15

ibV#Zbjc`jZbhZ+# ^g�hcdc#V#^g�hcdc+#YZ`#OA#cWhZb^Yc#dVfV#ib#b�X`Zc#Xcad`Zhc#XVf\VYc#
Xcb# `cg# Y^[ZfZbhZg# h^dcg# YZ# XcaWigh^W`Zg# eiZ# [cfaVWVb# dVfhZ# YZ`# X^X`c# 04# m# Xcb#
Y^[ZfZbhZg# gidiZghcg# YZ# ^ffVY^VX^�b-# @ghZ# h�fa^bc# [iZbhZ# bc# hijc# Zb# XiZbhV# b^b\�b#
YZXV^a^Zbhc#fVY^VXh^jc#]VghV#Z`#̂ bghVbhZ#̂ b^X^V`#YZ`#VXX^YZbhZ#'gZXX^�b#2-0#YZ#̀ V#MB#0-072(-#
#
@b#ZghV#dfcdiZghV#YZ#fZj^g^�b#YZ`#Vb~`^g^g#YZ#GJ><+#>I>#]V#acY^[^XVYc#Z`#OA#Zbjc`jZbhZ#
ih^`^nVYc#dVfV#ZghZ#VXX^YZbhZ#m#]V#VYcdhVYc#hVaW^�b#Z`#h�fa^bc#[iZbhZ#YZ`#X^X`c#04#dZfc#
^bXfZaZbhVYc#gc`VaZbhZ#Zb#ib#*0/&+#Zb#jZn#YZ`#jV`cf#YZ`#*3/&#eiZ#gZ#]VW�V#ih^`^nVYc#
Zb#`cg#Vb~`^g^g#j^\ZbhZg-#
#
@`#~fZV#DIIP#Xcbg^YZfV#VXZdhVW`Z#ZghV#fZYiXX^�b#YZ`#jV`cf#YZ`#h�fa^bc#[iZbhZ#g^ZadfZ#

#
#
GV#hVW`V#Xcb#`cg#jV`cfZg#dVfV#`cg#Y^[ZfZbhZg#^g�hcdcg#gZ#ZbXiZbhfV#Zb#Z`#<bZlc#0,1#YZ`#
YcXiaZbhc#NKM,1/08./26-#KVfV#XcadfcWVf#eiZ#ZghV#]^d�hZg^g#biZjV#Xcbh^b�V#g^ZbYc#
Zbjc`jZbhZ#dVfV#`cg#XcaWigh^W`Zg#VXhiV`Zg+#Z`#h^hi`Vf#fZXc\Z#Zb#gi#^b[cfaZ#gcWfZ#Z`#X^X`c#
12#ibV#XcadVfVX^�b#YcW`Z#YZ`#OA#YZ`#X^X`c#12#'VXh�b^Ycg#m#dfcYiXhcg#YZ#[^g^�b#Zb#Z`#b�X`Zc#
YZ`#fZVXhcf#dVfV#`cg#XcaWigh^W`Zg#XcbXfZhcg#eiZ#ZghVf~b#dfZgZbhZg#Zb#Z`#X^X`c#12(+#hVbhc#
Xcb#`V#]^d�hZg^g#VbhZf^cfZg#Xcac#Xcb#`Vg#eiZ#gcdcfhVb#`cg#biZjcg#Vb~`^g^g+#VdfZX^~bYcgZ##
eiZ# Z`# h�fa^bc# [iZbhZ#ih^`^nVYc# Zb# `V# VXhiV`# fZZjV`iVX^�b# Zg# hVaW^�b# Zbjc`jZbhZ# YZ`#
h�fa^bc#[iZbhZ#YZ`#X^X`c#12#'gZ#cWgZfjV#eiZ+#Zb#dfcaZY^c+#Z`#OA#YZ#`cg#biZjcg#Vb~`^g^g#Zg#
ib#01&#gidZf^cf#V`#YZ`#X^X`c#VXhiV`+#Xcb#ibV#a�b^aV#XcWZfhifV#'^g�hcdc#dVfV#Z`#eiZ#Z`#
fZgi`hVYc#Zg#a~g#WV_c(#gidZf^cf#V`#4&(-#
#
@`#h^hi`Vf#hVaW^�b#fZV`^n�#ZghZ#a^gac#Vb~`^g^g#Zb#YZhV``Z#Xcb#fZgdZXhc#V`#b�X`Zc#YZ`#X^X`c#
11+#Xcac#Vdcmc#V#̀ V#fZj^g^�b#/#YZ#̀ V#gc`^X^hiY#dfZgZbhVYV#Zb#1/06+#g^#W^Zb#Zb#ZghV#gc`^X^hiY#
Z`#OA#acY^[^XVYc#V`#eiZ#gZ#V`iYZ#Zg#Z`#YZ`#Vb~`^g^g#YZ#APC<+#dZfc#Zg#hVaW^�b#Z`#YZ`#X^X`c#
04#*#0/&-#?Z#]ZX]c+#ZghZ#OA#Zg#Z`#a^gac#dVfV#`cg#2#Vb~`^g^g#cW_Zhc#YZ`#dfZgZbhZ#^b[cfaZ#
'GJ><+#APC<#m#>M?<(-#PbV#XcadVfVX^�b#fZV`^nVYV#Xcb#Z`#h�fa^bc#[iZbhZ#YZ`#X^X`c#11+#
Zei^jV`ZbhZ#V#`V#dfZj^VaZbhZ#aZbX^cbVYV#dVfV#Z`#X^X`c#12+#aiZghfV#eiZ#hVaW^�b#dVfV#
ZghZ#X^X`c#Z`#OA#YZ#`cg#Vb~`^g^g#gidZfV#Zb#ib#01&#Zb#dfcaZY^c#V`#YZ`# X^X`c#11+#Xcb#ibV#
XcWZfhifV#a�b^aV#YZ`#4&-#@`#h^hi`Vf#^bY^XV#eiZ+#gZ\�b#gi#ZldZf^ZbX^V#Zb#`cg#X^X`cg#ZbhfZ#
Z`# 04# m# Z`# VXhiV`+# Z`# OA#]V# jVf^VYc#aim# `^\ZfVaZbhZ+# Xcac#Zghcg#Ycg#�`h^acg# Vb~`^g^g#
XcffcWcfVb-#
#
<#`V#j^ghV#YZ#Zghcg#fZgi`hVYcg+#Z`#~fZV#DIIP#Xcbg^YZfV#VXZdhVW`Z#Z`#biZjc#h�fa^bc#[iZbhZ#
'X^X`c#04#*0/&(#Xcac#]^d�hZg^g#YZ#dVfh^YV#dVfV#̀ cg#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#
YZ`# VXX^YZbhZ# GJ><# fZXc\^Ycg# Zb# `V# gc`^X^hiY# N<# 06.0/# MZj-# 0+# YVYc# eiZ# Z`# biZjc#
dcfXZbhV_Z# Z`Z\^Yc# dZfa^hZ# aVbhZbZf# Z`# XVf~XhZf# Zbjc`jZbhZ# YZ`# h�fa^bc# [iZbhZ#
ih^`^nVYc#Zb#`cg#Vb~`^g^g#YZ`#VXX^YZbhZ#GJ><-#|ghZ#Zg#Z`#�b^Xc#dVf~aZhfc#YZdZbY^ZbhZ#YZ`#
h^dc#YZ#XcaWigh^W`Z#eiZ#gZ#acY^[^XV#ZbhfZ# `cg#ih^`^nVYcg#Zb#Z`#Vb~`^g^g#fVY^c`�\^Xc#YZ`#
VXX^YZbhZ#GJ><-#
#
#
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#
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#

K~\^bV#10#YZ#15

N' 6YoWU^U^#PQ#OMpPM#PQ#NM]]M#8E96#
#
@b# Z`# VdVfhVYc# 04-3-8-4-1# YZ`# @N# j^\ZbhZ# gZ# YZhV``V# `V# aZhcYc`c\�V# Z# ]^d�hZg^g#
fZ`VX^cbVYVg#Xcb#ZghZ#VXX^YZbhZ-#Gcg#dVf~aZhfcg#c#]^d�hZg^g#acY^[^XVYcg#fZgdZXhc#V#`V#
ZY^X^�b# VXhiV`# YZ`# @N# eiZ# h^ZbZb# fZ`VX^�b# Xcb# Z`# XcaWigh^W`Z# gcb9# Z`# h�fa^bc# [iZbhZ#
Zbjc`jZbhZ#YZ`#b�X`Zc#m#`Vg#[fVXX^cbZg#YZ#VXh^j^YVY#`^WZfVYVg#YZ#`Vg#jVf^``Vg#YV�VYVg-#
#
@b#Z`#biZjc#Vb~`^g^g#dfcdiZghc+#Z`#h^hi`Vf#]V#acY^[^XVYc#Z`#h�fa^bc#[iZbhZ#Zbjc`jZbhZ#Zb#
Z`# XcaWigh^W`Z# Xcbg^YZfVYc# Zb# Z`# X~`Xi`c# fZgdZXhc# V# `V# VXhiV`# ZY^X^�b# YZ`# @N+# m# ]V#
VYcdhVYc#Xcac#h�fa^bc#[iZbhZ#V#ih^`^nVf#Zb#Y^X]cg#Vb~`^g^g#Z`#XcffZgdcbY^ZbhZ#V`#X^X`c#
04#^bXfZaZbhVYc#Zb#ib#*0/&+#Zb#`i\Vf#YZ`#*3/#&#ih^`^nVYc#Zb#`cg#X~`Xi`cg#j^\ZbhZg#YZ`#
@N-#KVfV#`V#ZjV`iVX^�b#YZ#ZghV#dfcdiZghV+#jV`Z#`c#ZldiZghc#Zb#Z`#V(#fZ`Vh^jc#V`#Vb~`^g^g#YZ#
GJ><+#diZghc#eiZ#gZ#hfVhV#YZ#`V#a^gaV#acY^[^XVX^�b-#GVg#XcadVfVX^cbZg#Xcb#`cg#X^X`cg#
11#m#12#YZaiZghfVb#Zld`�X^hVaZbhZ#`V#Vd`^XVW^`^YVY#YZ#`V#biZjV#]^d�hZg^g#V#̀ cg#X^X`cg#a~g#
fZX^ZbhZg-# Kcf#chfc# `VYc+# dVfV#YZhZfa^bVf# g^# `Vg# XcbgZXiZbX^Vg# fVY^c`�\^XVg#YZ#Y^X]cg#
VXX^YZbhZg#diZYZb#jZfgZ#V[ZXhVYVg+#g^ZadfZ#eiZ#gZ#XVf\V#Zb#Z`#b�X`Zc#YZ`#fZVXhcf#ib#
biZjc#h^dc#YZ#XcaWigh^W`Z#gZ#jZf^[^XV#Z`#XVf~XhZf#Zbjc`jZbhZ#YZ`#h�fa^bc#[iZbhZ-##
#
<`#^\iV`#eiZ#Zb#Z`#XVgc#YZ`#GJ><+#Z`#~fZV#DIIP#Xcbg^YZfV#VXZdhVW`Z#ZghV#fZYiXX^�b#YZ`#

gi[^X^ZbhZaZbhZ# Zbjc`jZbhZg# YZ# `cg# jV`cfZg# fZV`^ghVg# Xcb# fZgdZXhc# V`# XcaWigh^W`Z#
XVf\VYc#Zb#Z`#b�X`Zc#YZ#`V#XZbhfV` #
#
@b#XiVbhc#V#̀ Vg#[fVXX^cbZg#YZ#VXh^j^YVY#̀ ^WZfVYVg#dcf#̀ Vg#jVf^``Vg#YV�VYVg+#�ghVg#YZdZbYZb#
YZ`#b�aZfc#YZ#Z`ZaZbhcg#XcaWigh^W`Zg#eiZ#gZ#dcghi`V#eiZ#[V``Vb#VbhZ#ib#VXX^YZbhZ#YZ#
XV�YV#YZ#WVffV# '>M?<(-# @b# `cg# VXhiV`Zg# Vb~`^g^g# gZ# Xcbg^YZfV#Z`# [V``c#YZ#07#Z`ZaZbhcg#
XcaWigh^W`Zg-#@b#ZghZ#XVgc+#`V#]^d�hZg^g#gcWfZ#Z`#b�aZfc#YZ#Z`ZaZbhcg#YZ#XcaWigh^W`Z#
eiZ# [V``Vb# bc# gZ# ]V# acY^[^XVYc# fZgdZXhc# V# `V# ZY^X^�b# j^\ZbhZ# YZ`# @N+# dcf# `c# eiZ# gZ#
aVbh^ZbZ# eiZ# Z`# b�aZfc# YZ# Z`ZaZbhcg# eiZ# gZ# ]V# Xcbg^YZfVYc# eiZ# [V``Vb# gcb# 07#
Z`ZaZbhcg#YZ#XcaWigh^W`Z#Zei^jV`ZbhZg-#N^ZadfZ#eiZ#gZ#XVf\V#Zb#Z`#b�X`Zc#YZ`#fZVXhcf#
ib#biZjc#h^dc#YZ#XcaWigh^W`Z#gZ#jZf^[^XV#Z`#XVf~XhZf#Zbjc`jZbhZ#YZ#ZghZ#jV`cf+#eiZ#gZ#]V#
XcadfcWVYc#eiZ#Zgh~#dcf#ZbX^aV#YZ`#jV`cf#XV`Xi`VYc#dVfV#`cg#XcaWigh^W`Zg#dfZgZbhZg#
Zb#`cg#�`h^acg#X^X`cg#'YZ`#05#V`#11#^bX`ig^jZ(-#Gc#eiZ#g�#gZ#]V#acY^[^XVYc#Xcb#fZgdZXhc#V#
`Vg#[fVXX^cbZg#`^WZfVYVg#YZ#XVYV#jVf^``V#YV�VYV#gcb#`Vg#WVgZg#h�Xb^XVg#eiZ#gcdcfhVb#`Vg#
[fVXX^cbZg#YZ#`^WZfVX^�b#m#gi#aZhcYc`c\�V#YZ#X~`Xi`c+#VgdZXhc#ZjV`iVYc#dcf#Z`#~fZV#<@DM-#
#
@b#WVgZ#V#`c#VbhZf^cf+#Z`#~fZV#DIIP#Xcbg^YZfV#VXZdhVW`Z#Z`#biZjc#h�fa^bc#[iZbhZ#'X^X`c#
04#*#0/&(#Xcac#]^d�hZg^g#YZ#dVfh^YV#dVfV#`cg#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ`#
VXX^YZbhZ#>M?<#fZXc\^Ycg#Zb#`V#gc`^X^hiY#N<#06.0/#MZj-#0+#YVYc#eiZ#Z`#biZjc#dcfXZbhV_Z#
Z`Z\^Yc#dZfa^hZ#aVbhZbZf#Z`#XVf~XhZf#Zbjc`jZbhZ#YZ#`cg#Vb~`^g^g#YZ`#VXX^YZbhZ#>M?<-#
#

O' 6YoWU^U^#PQ#XMYQVZ#PQW#OZXN`^_UNWQ#<H=6#
#
>cb#fZgdZXhc#V`#VXX^YZbhZ#YZ#XV�YV#YZ#ib#Z`ZaZbhc#YZ#XcaWigh^W`Z#'APC<(#fZXc\^Yc#Zb#
`Vg#gZXX^cbZg#04-6-3-0-4#'XV�YV#Zb#Z`#ZY^[^X^c#YZ`#XcaWigh^W`Z(#m#04-6-3-1-3#'XV�YV#Zb#Z`#
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#
#
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#

K~\^bV#11#YZ#15

ZY^[^X^c#YZ#XcbhZbX^�b(#YZ`#@N#j^\ZbhZ+#Z`#h^hi`Vf#dfcdcbZ#acY^[^XVf#Z`#h�fa^bc#[iZbhZ#Zb#
Z`#XcaWigh^W`Z#Xcbg^YZfVYc#m#`Vg#[fVXX^cbZg#YZ#`^WZfVX^�b#YZ#fVY^cb�X`^Ycg#YZ#`V#jVf^``V#
YV�VYV+#eiZ#gZ#cWh^ZbZb#YZ`#YcXiaZbhc#KIIG,
AfVXh^cbg#[cf#Icb, YZ#_ib^c#1/00-#
#
@`# h�fa^bc# [iZbhZ# dVfV# Z`# APC<# ih^`^nVYc# Zb# Z`# dfZgZbhZ# Vb~`^g^g# gZ# cWh^ZbZ#
^bXfZaZbhVbYc#Z`# h�fa^bc# [iZbhZ#YZ`# X^X`c#04#Zb#ib#*0/&+#V#Y^[ZfZbX^V#YZ# `V#ZY^X^�b#
j^\ZbhZ# YZ`# @N+# Zb# `V# eiZ# gZ# Xcbg^YZf�# ib# ^bXfZaZbhc# YZ`# *3/#&-# KVfV# ZjV`iVf# ZghV#
dfcdiZghV+#Zg#j~`^Yc#hcYc#`c#Y^X]c#Zb#Z`#VdVfhVYc#V(#Xcb#fZgdZXhc#V`#Vb~`^g^g#YZ#GJ><+#mV#
eiZ#gZ#hfVhV#YZ#`V#a^gaV#]^d�hZg^g#YZ#dVfh^YV#dVfV#Z`#OA-#
#
<YZa~g+#g^ZadfZ#eiZ#gZ#XVf\V#Zb#Z`#b�X`Zc#YZ`#fZVXhcf#ib#biZjc#h^dc#YZ#XcaWigh^W`Z#gZ#
jZf^[^XV# Z`# XVf~XhZf# Zbjc`jZbhZ# YZ`# h�fa^bc# [iZbhZ-# KVfV# `V# fZj^g^�b# /# YZ# `V# VXhiV`#
gc`^X^hiY+#Z`#h^hi`Vf#jZf^[^X�#Zghc#dVfV#Z`#X^X`c#11+#m#`c#]V#jiZ`hc#V#]VXZf#dVfV#Z`#VXhiV`#X^X`c#
12+#Vb~`c\VaZbhZ#V#`c#^bY^XVYc#Zb#Z`#VdVfhVYc#V(-##
#
@b#XiVbhc#V`#b�aZfc#YZ#Z`ZaZbhcg#YZ#XcaWigh^W`Z#eiZ#[V``Vb+#ZghV#]^d�hZg^g#bc#gZ#]V#
acY^[^XVYc# fZgdZXhc# V# `V# ZY^X^�b# j^\ZbhZ# YZ`# @N+# eiZ# XcbhZad`V# eiZ# [V``Vb# 1+//#
Z`ZaZbhcg#XcaWigh^W`Zg#Zei^jV`ZbhZg#dVfV#`V#XV�YV#Zb#Z`#ZY^[^X^c#YZ`#XcaWigh^W`Z#m#1+44#
dVfV#`V#XV�YV#Zb#Z`#ZY^[^X^c#YZ#XcbhZbX^�b-#Gc#eiZ#g�#gZ#]V#acY^[^XVYc#Xcb#fZgdZXhc#V#`Vg#
[fVXX^cbZg# `^WZfVYVg# YZ# XVYV# jVf^``V# YV�VYV# gcb# `Vg# WVgZg# h�Xb^XVg# eiZ# gcdcfhVb# `Vg#
[fVXX^cbZg#YZ#`^WZfVX^�b#m#gi#aZhcYc`c\�V#YZ#X~`Xi`c+#VgdZXhc#ZjV`iVYc#dcf#Z`#~fZV#<@DM-#
#
@b#WVgZ#V#`c#VbhZf^cf+#Z`#~fZV#DIIP#Xcbg^YZfV#VXZdhVW`Z#Z`#biZjc#h�fa^bc#[iZbhZ#'X^X`c#
04#*#0/&(#Xcac#]^d�hZg^g#YZ#dVfh^YV#dVfV#`cg#Vb~`^g^g#YZ#XcbgZXiZbX^Vg#fVY^c`�\^XVg#YZ`#
VXX^YZbhZ#APC<#fZXc\^Ycg#Zb#`V#gc`^X^hiY#N<#06.0/#MZj-#0+#YVYc#eiZ#Z`#biZjc#dcfXZbhV_Z#
Z`Z\^Yc#dZfa^hZ#aVbhZbZf#Z`#XVf~XhZf#Zbjc`jZbhZ#YZ#`cg#Vb~`^g^g#YZ`#VXX^YZbhZ#APC<-#
#

' =MWWMdSZ^#PQ#QaMW`MOUqY5#BC#
#
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